NudopManinoHHbIi TOKYMEHT
Cy0opauHupoBaHHas 00JMrauus PpOCCUIICKOT0 IMUTEHTA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHCﬁ 5048 PEKIIaMHBIM MaT€pualioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA MOJId IIOHHMMaHHs CYHICCTBCHHBIX XapaKTCPUCTHUK MW PHCKOB

CyOOpIMHUPOBAHHOM OOIUTALIUK POCCUICKOTO SMUTEHTA.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

CyOopauHupoBaHHasi oO0JMrauMs NpeJHa3HAYeHA /s KBaJIU(QUIHPOBAHHBIX
HHBECTOPOB

OcHoBHbIE XapaKTEePUCTUKHU cyﬁopzlmmponam{oifl Oﬁ.l'lﬂl"alll/ll/l.

Cy6opauHupoBaHHast 00JUTaIUsl POCCUMCKOTO SMUTEHTA - 3TO OOJIUTAIlMs, BBIITYCKaeMasi TOJIbKO
KPEIUTHBIMU OPTaHHU3aLUsAMH, IO KOTOPOW AMUTEHT MMEET MPaBO B OJHOCTOPOHHEM IMOPSIKE
MPEKPATUTh BBIMIIATHl B CIy4Yae CHIKEHUS HOpPMAaTHBa JOCTATOYHOCTU COOCTBEHHBIX CPEICTB
HIDKE YPOBHS, ompeseneHHoro bankom Poccuu?!, Takke MOXeT OBITH MPETYCMOTPEHO MPaBO
SMUTEHTa B  OJHOCTOPDOHHEM TOPSAJIKE  OCYIIECTBUTh MEHY WJIM  KOHBEPTAIHIO
CyOOpIMHUPOBAHHBIX OONUTAIMii B OOBIKHOBEHHBIE AaKIMH (JOJM B YCTaBHOM KarHTale)
KPEAUTHOM OpraHu3aIlii — YMUTEHTA. B TakoM ciiydae perieHne o BeITycKe CyOOpInHUPOBAHHBIX
o0suranui TOJDKHO MpeaycMaTpuBaTh KOA(M@PUIIMEHT MEHBI WM KOHBEPTAIMH, PACCUUTAHHBIN
MCXOJIS U3 COOTHOIICHUSI PRIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIUW KPEAUTHON OpraHu3aIuu
- DMHUTEHTa (HO HE HIKE UX HOMHHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHH BIIaJENbIICB

CyOOpIMHUPOBAHHBIX OOJIHTAIIA.

Bce YCJIOBUA TTOTAllICHUA U BBIIUIAT KYIIOHOB I10 CY60p,[[I/IHI/IpOBaHHI>IM O6JII/IraI_II/IHM OIMPEACIICHBI

B YMHMCCHUOHHOM JOKYMCHTAIUH.

Kaxxnas cybopamHupoBaHHasi 0OJIUTaIis OJTHOTO BBIITYCKa UMEET OJIMHAKOBBIN 00BEM TIPaB.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Llenrpansrom Oanke Poccuiickoii ®enepannu (banke
Poccun)», ct. 67.




Cyb6opauHupoBaHHast oOnMranus MMeeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MMWILITHOHOB
pyOeii (3a HCKIIFOYeHHEM BhIMyeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee IATH

7eT (Iu0o He UMEET CPOKa MOTAIICHHUS).

CyOopauHupoBaHHBIE OOIUTAIMY, B OTJIMYHE OT aKI[Hii, HE JAI0T MPABO HA yYaCTHE B YIIPABICHUN

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

YuacTtHe B pacnpeiejleHHH HMYIIECTBA, OCTAKIIETOCs NMPHU JUKBUIAUNU (0AHKPOTCTBE)
oomecrBa. Ilpy nuKBUmEanMU JepKaTeld CyOOpIUHUPOBAHHBIX OOMUTAMKA  IOJIydaT
BO3MEIICHHE CPECTB B ITOCIICTHIO OYEPEe/Ib, IPOIYCTUB BIEPE/] BCEX APYTUX KPEAUTOPOB, B TOM
YHUCJIe BJIAJICIBIIEB MHBIX oOymranuid obmecta. B ciaydae HecocTosTenbHOCTH (OaHKPOTCTBA)
KPEJAUTHON OpraHU3aIluy - SMUTEHTA TPEOOBAHMSI TTO CyOOPAMHUPOBAHHBIM OOJIUTAITUSAM, a TAKKE
no (UHAHCOBBIM CaHKIMSAM 32 HEHUCIIOJHCHHE O0O0S3aTeIbCTB 10  CYOOPJAMHHPOBAHHBIM
o0JIUTaIMsIM YIOBICTBOPSIOTCS MOCIE YIOBICTBOPCHUsT TPEOOBaHUI BCEX MHBIX KPEIUTOPOB.

VYka3zaHHOE yCIIOBHE YCTAHOBIICHO B YCIOBHUSX AIMUCCUU CYOOPANHUPOBAHHBIX OOIUTAIIMA.

Bnanenbiibl Cy60p,Z[I/IHI/IpOBaHHBIX O6J'II/IF8.I_II/II‘/'I YYaCTBYIOT B paCHpeACICHUU UMYILICCTBA IICPEA

BJIaJICJIbLIAMH TIPUBHJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUH.
OcCHOBHBIE PUCKH:

PpiHOYHBII pHCK (PHMCK HEraTHBHOIO0 M3MEHEHHSs CTOMMOCTH CYOOpIMHHUPOBAHHOU
o0JMranum) - CTOUMOCTh NMpUHaANexameil Bam cyOopaIuHUpOBaHHON 0OIUTallUM MOXKET Kak
pacTH, Tak ¥ CHUXKAThCS, U €€ POCT B MPOILJIOM HE O3HAYaeT ee pocta B Oyayuiem. M3menenue
LIEHBI Ha CyOOpAMHUPOBAHHbBIE OOJIUTAlMU CBSI3aHO, PEXK/IE BCEr0, C M3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (MHAHCOBOM phIHKe. Kak mpaBuiio, ieHa cyOOpAMHUPOBAHHON OOIUTAIIUH CHIDKACTCS,
€CJIM IPOLIEHTHBIE CTABKU Ha PhIHKE PacTyT, U HA00OpOT - IIeHa CyOOpAMHUPOBAHHOM 00IUranuu
pacTeT, eciad MpPOLEHTHbIE CTAaBKM CHIDKAIOTCS. Takke HM3MEHEHHE PHIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTAlUil MOXKET OBITh CBA3aHO C U3MEHEHHMEM BOCHIPHUSATHS PHIHKOM
(MHAHCOBOTO COCTOSIHUS M IJIATE€XKECIIOCOOHOCTH KPEIWTHOM OpraHu3alMd - HMHUTEHTa
CyOOpAMHUPOBAHHOM OOJIUTallvK, B TOM UYUCIIE C U3MEHEHUEM KPEIUTHOTO0 PEUTHHra SMUTEHTA
(KOHKpPETHOTO  BBIITyCKa  OOnMramuii), KOPIOPATUBHBIMHU  COOBITUSIMH W JAPYTUMHU

00CTOATENBCTBAMMU.

Puck auxkBuaHocTH. JIMKBHIHOCTH, TO €CTh BO3MOXXHOCTH MPOAATh CyOOPIWHHPOBAHHYIO
obnurariuio B 11000 MOMEHT BpEMEHH 0€3 CYIIIECTBEHHOTO CHIDKEHUS €€ CTOMMOCTH, 3aBUCHUT OT
cmpoca U TIpeiokeHus Ha phiHKe. CyOOpAHMHHPOBAHHBIE OOJUTAIlMM MOTYT WMETh HH3KYIO

JUKBUJIHOCTb, TO €CTh H3-3a cCHenu(UKM HHCTPYMEHTAa U TIOBBIIICHHBIX TpPeOOBaHUN K




MHBECTOpaM ObIBaeT CI0KHO HaWTH mnokynarens. CyOOpaIuHMpPOBAaHHbIE OONMrallMd MOTYT
oOpamaTtbcss Ha OPraHM30BaHHOM M HEOPraHM30BaHHOM phIHKE. B ompeneneHHbIT MOMEHT Brl
MOYKETE CTOJIKHYTHCS C HEBO3MOYKHOCTBIO IIPOJIaTh CBOM CYOOPIMHHPOBAHHBIE OOIHUTAIlH UIH C
TeM, 4To Bam mpuaercs npoaars MX C CyLIECTBEHHBIMU YOBITKAMH M3-3a CHH)KEHUS CIIpoca Ha
HUX WM Kakux-ITM00 orpaHuueHuil Ha ux oOpamenue. I[IpennocbuikaMu Ui CHUXKEHMS
JMKBUJAHOCTA CYOOPIMHHPOBAHHBIX OOJIMTAllMH MOTYT SBISATHCS: MH(OpMAIUS O CHUKCHHUU
KPEIUTHOTO DPEHTHHra SMUTEHTa, O HEYCTOHYMBOM (HMHAHCOBOM IIOJIOKEHUH, HETATHBHBIC
KOpPIIOpaTUBHbIE COOBITUS, CHUXKEHHE JOBEpUS K HIMMTEHTY, IOTEps pemyTalud U JApyrue

00CTOATENBCTBRA.

Kpenutubiii puck. CyliecTByeT pPHCK HEUCHOJHEHUS HSMUTEHTOM CyOOpIMHUPOBAHHBIX
00JMranuu CBOUX 00s13aTeNIbCTB, KOTOPBIN MOXKET Pealn30BaThCs, B YaCTHOCTH, B BUE ITPOITyCKa
WIM 33J€pKKH  BBIIJIATHl KYHNOHOB M (MJM) TMOralieHuss HOMMHAJIbHOW CTOMMOCTH

CyOOpIMHUPOBAHHOM OOTUTALINY.

Puck pedoara. Cutyanusi, mpu KOTOPOW SMHUTEHT HE B COCTOSIHUHM BBIILJIATUTH BIIAJEIbIIaM
CyOOpIMHUPOBAHHBIX OOJHMrallui CYMMY IOTallleHUsl CyOOpIUHUPOBAHHBIX OOJIHraluu U (UJIH)
KYIIOHOB 10 HUM. B 3TOM ciiydae MHBECTOPBI PUCKYIOT OTEPATHh BCE CBOM BIIOKEHHS B TAHHYIO
neHHyo Oymary. JledonT MOXeT MPOM30WTH y ASMHUTCHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO
peritnHra. KpenutHslli peUTHHI OTPakaeT MHEHUE PEUTHMHIOBOIO areHTCTBA O BEPOSTHOCTH
HACTyIUIeHHs aedoniTa: HauMeHee BEpOSTHBIM ypOBEHb, Kak MpaBuiio, oOo3HaydaeTcs «AAA»
(BBICIIMIT KpETUTHBIA YpOBEHb, 3aTeM cielnyeT «AA», «A», «BBB», «BB», «B» mo crenenu
YBEITUYCHUST BEPOATHOCTU nedonTa). UeM HUXKE KPEAUTHBIA PEUTHHT dSMHUTEHTA (KOHKPETHOTO
BBITTYCKa CYOOpIMHUPOBAHHBIX OOJUTAIIMIT), TEM BBIIIE, IO MHEHHUIO KPEIUTHOTO PEUTUHTOBOTO

Ar¢HTCTBA, BEPOATHOCTD I[C(bOJ'ITa.

Puck O0ankporcTBa 3MuTeHTa. B ciyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMyIlecTBa
HEJ0CTaTOYEH JUIsl PACUETOB CO BCeMHU Kpenutopamu. [loramenue 3a10/K€HHOCTH POUCXOAUT
COIVIaCHO 3aKOHOJATENBHO YCTAHOBJIEHHOM odepenHocTtd. Hecmorps Ha TO, 4TO B Ciiydae
0aHKPOTCTBA BBIIJIATHl OCTABLIETOCSI HMMYILIECTBA HMHUTEHTAa IPOU3BOJAATCA BIAJeNbLaM
CyOOpIMHUPOBAHHBIX OOJHUraliii mepesa BiaAeabllaMy NMPUBHICTHPOBAHHBIX M OOBIKHOBEHHBIX
aKuui, MMyliecTBa MOXET OBITh HEIOCTaTOYHO Ui BBILJIAT MO CyOOpAMHUPOBAHHBIM
obOnuranusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpAMHHPOBAHHbBIE

oOJMramnuu.

CriocoOHOCT, HOMHUTEHTAa B IIOJTHOM OOBEME BBINOJHATH CBOM  003aTelIbCTBA IO

CY60pI[I/IHI/IpOBaHHI)IM O6J'II/IFaI_II/I5[M MNOATBCPKAACTCA, HANPUMEP, BBICOKUM KPECAUTHBIM




PEHTHHIOM SMHUTEHTA, €r0 YCTOWYMBHIM (MHAHCOBBIM TOJNIOKEHHEM M T.X. [lpum mokymke
CyOOpIMHUpOBaHHBIX oOnuramuii Bam ciexyer oOpaTuTh BHHUMaHHE Ha (UHAHCOBYIO

YCTOMYHUBOCTD U TOOPOCOBECTHOCTh SMHUTEHTA.
Komuccun

[Ipu cnenxax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAIMSAM POCCHICKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opoxepa 3a UCIIOTHEHHE IOPYUYECHU, a TAK)KE MOTYT B3UMAThC KOMUCCUU OUP>KU M KITUPUHTOBOM
OpraHM3aly 32 COBEpPILEHUE CIIEIKU, KOMHCCUS JETO3UTapHus 3a Y4eT IMpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOpJMHUPOBAHHYIO OOIUranuio. Pa3mepsl Bcex TapugoB MOKHO HAWTH Ha caiite
Opoxkepa, nIeno3uTapus, KIMPUHTOBOM opranu3zanuu 1 oupxku. [Ipu mokymnke obpararomeiics Ha
pBIHKE CYyOOpIMHUPOBAHHOW OOJMIallid B CyMMY CAEIKHA BKIIOYAeTCS YacTb KYHOHHOTO
MPOLIEHTHOTO 10X0Ja MO CyOOpAUHUPOBAHHOM OONIMraluy, pacCCYUTHIBAEMAas MPOMOPLUOHAIBHO
KOJIMYECTBY JHEH, MPOLIEAINX OT AAaThl IPEAbIAYIIEH BBIIUIATHI KYIOHHOTO J10X0Ja A0 AaThl
WCTIOJTHEHUS CIICJIKU KYILTU-TIPOKU CYOOPIMHUPOBAHHOW oOnmranuu. J[aHHBIH HAKOIIICHHBIN

KYTIOHHBIH JI0XOJ Iepe1aeTcs MpoAaBIly CyOOpAMHUPOBAHHONM OOIUTaALINH.
7Kano0Obl u npeasioKeHust

Kanober u npemnoxenus Bpl Moxere HampaButh B AO UK «®DonnoBblil kanutai», B
caMoperynmpyemyro opranusanuio B cgepe punancoBoro psinka — CPO HAY®OP unu B bank

Poccun.




