NudopManinoHHbIi TOKYMEHT
CTpyKTypHasi 00JMranus pocCuiicKOro SMUTEHTAa

[IpenocraBnsieTcs B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
WHAUBUAYAJIbHON  MHBECTULIMOHHOW  pEeKOMEHJAlMel WIM  pPEeKIaMHBIM  MaTepuajoM.
Wudopmanius npuBeeHa s IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOM

O6JIHFaHI/IH pOCCHﬁCKOFO OMUTCHTA.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM

B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

CTpyKTypHbIe 00, IUraluy NpeAHa3HAYeHbI A1 KBATU(GUIUPOBAHHBIX HHBECTOPOB

OcHOBHbBIE XaPAKTEPUCTHKH CTPYKTYPHOI 00JIMTralluy POCCUHIICKOT0 IMUTEHTA.

CrpykTypHas o0yuranus poccUiiCKOro SMUTEHTA - 3TO LIeHHas Oymara, BO3MOKHOCTb U pa3Mmep
BBIIUIAT 10 KOTOPOH (AOXO0Ja M BBHILJIAT MpPHU IOTAIIEHUM) 3aBUCAT OT HACTYIUICHHMS] WM HE
HACTYIUIEHHsI ONpEeNIeHHbIX 00cTosATenbCcTB. K TakuMm 00CTOSITENCTBAM MOIYT OTHOCHUTBHCA,
Harpumep, J0CTHKEHHE ONPeIeTICHHbIX 3HaUeHNH 1IeH 0a3MCHBIX aKTUBOB B OIIPE/IC/ICHHbIE 1aThl,
B TOM 4YHMCJI€ LIEHBI HA TOBApbI, LIEHHbIE OyMaru, Kypchl BaJItOT, IPOLICHTHbIE CTABKH, [TOKa3aTeIn

ypOBHsI HHGIISIINY, OUIMATIbHASL CTAaTUCTUYECKask HHPpOpMaLus.

Pazmep Bcex BBIIUIAT MO CTPYKTYPHOM OONMranuyd MOKET OBbITh MEHbILE €€ HOMHHAJIbHOMN

CTOMMOCTH, TaK’K€ BO3MOKHA IIOTEPS BCEX BIOKEHHBIX CPEACTB.
Kaxnas cTpykTypHas o6uranust 0JJHOro BbIITyCKa HUMEET OJJUHAKOBBIM 00bEM IpaB.

[loramenne HOMHHAJIBHON CTOMMOCTH CTPYKTYPHOM OOJMraliid MOXET OCYIIECTBISATHCS

YacTsMH B IIpoIecce OOpallleHusl CTPYKTYpHOU oOinuranuu (aMopTH3aIus 0OJUTalum).

VYcIoBHSMH BBIMTYCKAa CTPYKTYPHBIX OOJIMTAIMii MOTYT OBITh TIPETYCMOTPEHBI  YCIOBHUS
JIOCPOYHOTO TOTAMIECHUS KaK 110 HHUITHATHBE SMUTEHTA, TaK U [0 MHUIIMATHBE WX BIIaJIeNbIIeB. B
HEKOTOPBIX CIy4yasX HSMHUTCHT WJIM HWHOE JIMIO 3apaHee OOBABIAET O CBOEH TOTOBHOCTH
npHOOpPECTH y JIF0O0TO 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIE OOIUTAIINY B OTIPEACIICHHYIO 1aTy
(opepra mo obmmranusm). OOpatuTe BHUMAHWE, YTO KOJMYECTBO CTPYKTYPHBIX OOJWTAIUH,
MIPHOOPETAEMBIX TI0 OepTe, MOXKET OBITh OrPAaHUYCHO, H BBl HE CMOXETE MPH JKETaHUH IPOJIATh

Bce uMeronrecs y Bac cTpykTypHbie 00IUTranuu.




CrtpykTypHast obauranus MOXKET IpeaycMaTpuBaTh MapaMeTp, ONpenessIouuil 100 J0X0/1a,
KOTOPYIO TOJIYYUT Bjajejiel] CTPYKTYPHOH OONMranuu B 3aBUCUMOCTH OT M3MEHEHHS IIEHbI

YCTaHOBJIEHHOT'O B YMUCCHOHHOM TOKyMEHTAIlUU aKTUBa (aKTUBOB) — «KOA((DUIIMEHT y4acTHsI».

CrpykTypHast 00JIUranus MO>XeT IpeayCMaTpUBaTh «YaCTHYHYIO 3aLIUTY KaluTana» — JIOJI0 OT

HOMMHAaJIa, BBIIIAYMBACMYIO B JIFO00M cirydac.

Bce ycnoBust moramieHHss M BBIIJIAT KYMOHOB IO CTPYKTYPHOM OOJIMTalliu ONpE/AEICHbI B

SMHUCCHOHHOM JOKYMCEHTAIUU.

CtpyKkTypHBIE OONUTalNMU, B OTIMYUE OT aKIUi, HE JAIOT MPABO HAa y4yacTHE B YIPABICHUU
KOMIaHuel (00IIecTBOM) - SMUTEHTOM, a TaKXke MPaBO Ha y4yacTHE B YNpPaBICHUHM KOMITaHHUEH
(oOmiecTBOM), YbM IIeHHBbIE OymMaru yka3aHbl B 3MHCCHUOHHOW JOKYMEHTAIlMM KaK aKTHUB, OT

N3MCHCHUA LICHBI HA KOTOpLIﬁ 3aBUCUT ITOJYUCHHUEC BBITUIAT IO CTPYKTYPHBIM O6J'II/IFaI_II/I$IM.

Yuyacrue B pacnpejieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
IMHUTeHTA. [Ipy JNUKBUIANIMM SMHUTEHT NPEKpaIlaeT CBOI JEATEIbHOCTh, €ro HMMYIIECTBO
pacripeiesiieTcst Mexay Kpeautopamu (Kak MpaBWilo, IMyTEM MPOJIaKH MUMYIIECTBA U Mepeaadn
JNEHEXKHBIX CPEACTB KpeauTopaM), B TOM YHCJIE BiIaJelbllaMH CTPYKTYpPHBIX OOIUTanuit
obmiectBa. [Topsaaok u pazmep BBIIAT BIAJENbIAaM CTPYKTYPHBIX OOJHranuii Npu JTUKBUIAIUU

(6aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOIPEIEIEHHOCTb.
OcHOBHBIC PHCKH:

PpiHOYHBI pUCK (PUCK HETAaTUBHOIO M3MEHEHUSI CTOUMOCTH CTPYKTYPHOH 00JMraunum) -
CTOMMOCTh TIpUHAJIeKAIIeH BaMm cTpyKTypHOI 00IUTraiy MOKET KaK pacTd, TaK U CHUKATHCA.
Poct cTtouMocTH CTpyKTYpHOU OOIHMTalliy W/WIIK TOJOKUTENbHAS TUHAMHKA B MPOIIIIOM HUHBIX
MOKa3aTesnei, OT KOTOPhIX 3aBUCUT pa3Mep BBHIIUIAT MO CTPYKTYPHON OOIUTalNM, HE O3HAYaeT
pocTa CTOMMOCTH CTPYKTYypHOH oOnuranmuu B Oynymem. CToumocTh TpuHaAIexkamieii Bam
CTPYKTYPHOU OOJIUTAIIUUA MOKET MEHSATHCS IO BIUSTHUEM OOCTOSITENIbCTB, OT KOTOPHIX 3aBUCHUT
MOJIyYeHHE BBIIUIAT MO CTPYKTYPHBIM OOJHUTAlMSIM (Hampumep, M3MEHEHUE IIeH Ha TOBaphl,
[IeHHble OyMaru, Kypchl BaJIOT, IWHAMHUKA MPOLIEHTHBIX CTABOK W WHBIE OOCTOSTENHCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBIIJIAT MO CTPYKTYPHBIM oOyuramusam). Takke n3MeHeHHEe PhIHOYHON
CTOMMOCTH CTPYKTYPHOUH OOJIMTannii MOKET OBITh CBSI3aHO C U3MEHEHUEM BOCTIPUSTHS PHIHKOM
(MHAHCOBOTO COCTOSIHUSI W TIIATEKECTIOCOOHOCTH dMHUTEHTA CTPYKTYPHBIX OOJIUTAIlMN, B TOM
qrclie ¢ U3MEHEHHEM KPEAWTHOTO PEHTHHra IMHUTEHTa (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX
oOnuranuii, nuia, MPeIOoCTaBUBIIEr0 00eCleYeHUe MO CTPYKTYPHBIM OOJHTranusM, MpU €ro

HaJ'II/I‘{I/II/I), KOpIOpaTUBHBIMHA COOBITHSIMH U APpyruMu 00CTOSITEILCTBAMU.




Puck mukBUIHOCTH. JIUKBUIHOCTB, TO €CTh BOBMOKHOCTD HPOJIATh CTPYKTYPHYIO OOJIHUTaIHIO B
10001 MOMEHT BpeMEHH 0e3 CYIECTBEHHOTO CHHI)KCHHUSI €€ CTOMMOCTH, 3aBHCUT OT CIIpoca M
npeuiokeHus Ha poiHKe. CTPYKTYypHBIE OOIUTalluy 4YacTO UMEIOT HU3KYIO JIMKBUIHOCTB, TO €CTh
13-3a HeOOIBIIOr0 00BbEMa TOPTOB OBIBAET CII0KHO HAWTH MoKymnaTens. CTpyKTypHbIE O0IHraIiu
MOT'YT 00paIaThcsi Ha OPraHM30BaHHOM U HEOPraHM30BAaHHOM phIHKe. HanOoee JMHKBHIHBIMU
SIBJISIIOTCSL CTPYKTYPHBIE OOJIHIaliy, 0Opallaroirecs Ha OpraHu30BaHHOM pbIHKe. CTPYKTypHBIE
obnuranuy, He oOpalaIrecs Ha OPraHU30BaHHOM PBIHKE, MEHee JTUKBUAHBL. OTHAKO B IIOOOM
cirydae Bbl MOXeTe CTOJIKHYTBHCSI B ONPECIICHHBI MOMEHT ¢ HEBO3MOXKHOCTBIO MPOAATH CBOM
CTPYKTYpHbIC OOJIMTAIIMH HIIH C TeM, 4T0 Bam npuercs mpoath UX ¢ CyHIECTBEHHBIMHU YOBITKAMU
U3-32 CHI)KCHHs CIIpoca Ha HHUX WIM KakuX-TMOO OrpaHWYeHUil Ha WX oOpalleHue.
[TpennocbuikaMu JJii CHUKEHUS! JIMKBUIAHOCTH CTPYKTYPHBIX OOJMIalMii MOTYT SIBJSTHCS:
UCKJTFOUEHHE CTPYKTYPHBIX OOJUTAINI U3 KOTUPOBAIBHOTO CITUCKA OUPIKU, CHIYKCHHE PEUTHHTA
OMUTECHTAa (KOHKPETHOTO BBIMYCKAa OOJMIalii, JHIA, MPEJOCTABHBLICIO OOCCICUCHUE IO
obnmuranusiM, TPHU €ro HAJIWYUH), HETaTUBHBIC KOPIOPATHBHBIC COOBITUSI W Jpyrue

00CTOATENLCTBA.

Kpenutubiii puck. CyliecTByeT PUCK HEHCIIOIHEHHS SMUTEHTOM CTPYKTYPHBIX OOJIMTranui
CBOMX 00S3aTENBCTB, KOTOPBI MOXKET PEan30BaThCs, B YAaCTHOCTH, B BHJIE HEBBIIUIATHl WU
3a/Iep’KKM  BBIILIATHl KYIOHOB W (MJIM) MOTALIEHUs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM
o0nuranuu B MpelyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUICHHsI COOBITHI, OMUCAHHBIX B

AMHUCCUOHHOMN JOKYMEHTAIIUU.

Puck npedoara. Curyanus, npu KOTOPOM DMHUTEHT HE B COCTOSIHMM BBIIUIATUTH BIIaJEIbLAM
CTPYKTYPHBIX 00JIUTalMii CyMMY MOTalieHus: 00aurauii v (Uiam) KyrnmoHoB 1o HUM. B 3Tom ciiydae
MHBECTOPBI PUCKYIOT MOTEPSITh BCE CBOU BJIOXKEHHS B JAHHYIO LIeHHYIO Oymary. Jlepont moxer
INPOM30UTH Yy AMHUTEHTOB C JIIOOBIM YpPOBHEM KpeAMTHOro pedTuHra. KpeauTHbIi pedTHHr
OTpa’kaeT MHEHUE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYyIUICHMs jAedoJiTa: HauMeHee
BEPOSATHBIN YPOBEHb, KaK MpaBuUilo, 0003HayaeTcst «AAA» (BBICHIMI KPEIUTHBIA YPOBEHbB, 3aTEM
ciaenyeT «AAy», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus BepoaTHOCTH nedonta). Uem
HIDKE KPEAUTHBIA PEUTHUHT SMUTEHTA (KOHKPETHOI'O BBIMYCKa CTPYKTYPHBIX OOJIUranuii, auia,
IPEOCTaBHUBILEr0 0OECIeUYeHUe M0 CTPYKTYPHBIM OOJUTaLUsAM, IIPH €ro HAJIMYUH), TEM BBILIE,

0 MHCHHIO KPECAUTHOTO peﬁTI/IHFOBOFO ArCHTCTBA, BEPOATHOCTDH ILC(I)OHTa.

[Ipu 3TOM, SMUTEHTaMHU CTPYKTYPHBIX OOJIMTranMii MOTyT OBbITh KOMIIAaHWH, He oOajaroliue

KPEAUTHBIM pelTHHroM. B 3TOM ciiydae ocoOeHHO BakeH Bamn camMocTOsITeNbHBbIN aHanu3




(GbuHAHCOBON yCTOMYMBOCTH DMMTEHTA, KauecTBa OOECIEUEHMs MO CTPYKTYPHBIM OOJIUTALUSIM

(mpu HATTUYMN).

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMMyIiecTBa
HEJ0CTAaTOYEH JUIsl pacyeToB CO BceMu KpeauTopamu. [loramenue 3a10K€HHOCTH POUCXOAUT
COIVIACHO 3aKOHOJAATEJIbHO YCTAHOBJICHHOW ouepenHocTH. llopsnok u  pasmep BblLIAT
BJAJEJIbLIaM CTPYKTYPHBIX OOnMrauMid npu JMKBUAALMU (OAHKPOTCTBE) ASMMTEHTA HOCHT
BBICOKYIO HEOIIPE/IEICHHOCTh, TAK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYpHBIM oOiuranusiMm. B pesynprare Bbl Mo)keTe NOTEpsATh BCE CBOM BIIOKEHHS B

CTPYKTYpPHBIC OOJIUTAIIHH.

OMHTEHT CTPYKTYPHBIX OOJUTalMid - KpeauTHas OpraHMW3alys BIpaBe B3ATh Ha ce0s
00s3aTeNIbCTBA 110 CTPYKTYPHBIM OOJHMTamusM O€3 JIOMOJIHUTEIBLHOTO HMYIIECTBEHHOTO
obecnieyennss 1Mo HUM. CHOCOOHOCTH TAKOTO S3MHUTEHTAa B ITOJHOM OOBEME BBIMIOJIHITH CBOHU
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OOJUTAIMSIM  TTOATBEPIKIACTCS, HANpPHUMEp, KPEIUTHBIM
pEeUTHHTOM ¥ (UHAHCOBBIM IIOJIOKCHHEM, a TAaKXKE MOXKET TIOJHOCThIO WM YaCTHYHO
o0ecreunBaTbCsi MOPYYHTEIBCTBOM, OAHKOBCKOHM, TOCYJAApCTBCHHOW WM MYHUIUIIAIbLHON
rapantuedd. [Ipu mokymke CTPYKTypHBIX oOnuraiuii Bam ciemyer oOpaTuTh BHUMaHHE Ha
(DUHAHCOBYIO YCTOWYUBOCTh U JOOPOCOBECTHOCTh dIMHUTEHTA, a TAKXKEC HAa HAIMYUEC U KAYECTBO

o0ecrnevyeHus CTPYKTYPHBIX OOIUTalui.
Komuccun

[Ipu chenkax co CTpyKTYpHBIMU OOJMranusiMd B3MMaeTCsl KOMHUCCUsl OpoKepa 3a HCIIOJIHEHHE
NOpPYYEeHUH, a TaKkKe MOTyT B3MMAaThCsl KOMHCCHM OMpKM M KJIMPUHIOBOM OpraHu3aluu 3a
COBEpILEHHE CAETKH, KOMUCCHs JEMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obOmuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailiTe Opokepa,

JIeTI03UTapusl, KIMPUHTOBOM OpraHU3aluu U OUPKH.
7Kano0b1 1 npenoxKkeHust

Kanobsr m mpeminoxkenuss Ber Moxere nHampaButh B AO UK «®DonnoBbeIll Kanmurtam», B
caMOpeTyJIMpyeMyro opranu3anuio B chepe punancooro peiaka — CPO HAY®OP unu B bank

Poccun.




