NudopManinoHHbIi TOKYMEHT

IIpuBHJIerupoBaHHasi AKIUA POCCUICKOI0 AKIIMOHEPHOI0 0011IeCTBA

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHwmsimMu. He sBisercs
VHUBUAYAIIbHOM  WMHBECTULMOHHOM  PEKOMEHJALMEN WA  PEKJIaMHBIM  MaTEpPHaJIOM.
Nudopmanus mnpuBeaeHa Juisi TMOHUMAaHUS CYHIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

IMPUBUIICTUPOBAHHBIX aKLII/Iﬁ pOCCHfICKHX AKIIMOHCPHBIX O6HI€CTB.

ITO He BKJIAJX

Bb1 MOKkeTe MOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciryyae motepb KoMIneHcauuii He MPe1yCMOTPEHO

J/loxox He rapaHTHPOBAH

OCHOBHBIE XapaKTePUCTHKHU NPUBUJIETHPOBAHHON aKIMH:

[lpuBunerupoBaHHass axkmust — 3TO IIEHHAs Oymara, 3aKpeIuIfiomias IpaBa €€ BJaJenbla
(akmpoHepa) Ha MOJIy4eHHEe YaCTU MPUOBLIN aKIIMOHEPHOTO 00111ecTBa (IMBUICHOB), HA y4acTHe
B YIIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOIIErOCs IOCIE €ro
JUKBHJAIMU. B oTiauume OT OOBIKHOBEHHBIX aKIMK MPUBUICTHPOBAHHBIC AKI[UH MOTYT OBITh
Pa3HBIX THIIOB Jake y OJIHOTO aKIMOHEpHOro obmiecTBa. Kak mpaBmiio, y MpuBUIETHPOBAHHBIX
aKIUHA eCTh MPEUMYIIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMHU AaKIUSMU TPU TOIy4YEHUU
muBuaeHn0B. OHO 3aKITI0YaeTcs B TOM, YTO JI0 T€X MOp, MOKa BIAJENbIbl IPUBUIETUPOBAHHBIX
aKIIUH HE ITOJTyYaT OTPE/ICIICHHBIC B yCTaBE TUBUICH/IBI, B ICTbIIBI OOBIKHOBEHHBIX aKIIHI TAaKKe
HE MOTYT TOJYYUTh JUBHJICHIBL. Takke MPEUMYIECTBOM BIIAJCIBIEB MPUBUICTHPOBAHHBIX
aKIUKi MOXET OBITh MPaBO Ha TMOJYYCHHE OMpPENEICHHONW B yCTaBe CYMMBI NPU JUKBHUIAIIUU
AKIIMOHEPHOTO O0IIEeCTBA, 0 MOJYUYEeHUs KOTOPOM UMYIIECTBO HE MOXKET PaclpelesIThCs CPEau
BJIQJICTIBIICB OOBIKHOBCHHBIX AKITHH.

Kaxnast mpuBHiIernpoBaHHAS aKIHsI OJTHOTO THIIA UMEET OJJUHAKOBBIA 00BEM TIPaB.

AKIHS UMEeT HOMUHAIBHYIO CTOUMOCTb, KOTOpAst JIUIS BJIaJIeIbIla aKIIMA He HMEET KaKoro-JIn0o
3HAUEHUS U HE OTPAXKAeT €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YACTH MPUOBLIH AKIMOHEPHOr0 00IeCTBA. AKIIMOHEPHOE OOIIECTBO
BIpaBe, HO He OO0S3aHO BBITUTAYWBATH JUBUICHIBI JaXKe IO MPUBUICTUPOBAHHBIM aKIIHSM.

Pemenuie o BeImiaTe TUBUICHIOB U UX pa3Mepe MPUHUMAETCs 001MM coOpaHueM akIoHepos. B




Clly4ae BBIIUIaThl JAMBHUACHJOB YCTaHABIMBAETCS JaTa, Ha KOTOPYIO OIpEAENsSIoTCs JIMLA,
HMCIOIIUC IpaBO Ha IMOJTYYCHHUC NUBUACHIOOB. I[J'DI MOoJIydCHHA OUBUJACHIOB Bam HCO6XOI[I/IMO
OBITH BJIaACIIBICM aKIWMH HAa YCTAHOBJICHHYIO J1aTy. HOCKOHBKy PACUCTHI IO CACIIKAM C aKIUsIMU
Ha OWp)Ke HPOU3BOJATCS Ha CIEAYIOIUNA pabouuil JeHb IOCIE COBEPIICHUS CHEIKH, IS
MoJIyueHus: OOBSIBICHHBIX TUBUICHIOB BaM HE00X0auMO mpHOOpecTH akIUio 3a OJUH JIEHb J10
YCTaHOBJICHHOM JaThl.

YuacTHe B ynpaBjieHHMH AKIMOHEPHBIM o0mecTBOM. Kak mpaBuio, NMpHBHICTHPOBAHHBIC
aKLUM HE MPEeJIOCTABISIOT MpaBa rojoca. VckitoueHreM sBIsSETCS TOJIOCOBAHUE MO OTIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUJAIMH (peopraHu3anuu) odiiecTBa, 00 OrpaHUYEHHUS IMpaB
BJIQJICTIBIICB MPUBWIICTUPOBAHHBIX akmwii). Kpome Toro, B ciydae, eciaum oOriee coOpaHue
AKIMMOHCPOB HEC MMPUHUMACT PCIICHHUA O BBIIIJIATC OTUBUACHIOB, BJIAJACIbLbI IPUBUJICTUPOBAHHBIX
aKLU, pa3Mep JUBUACHIOB MO KOTOPHIM OINpEAeieH B yCTaBe, MIPUOOPETAIOT IO CBOUM aKIUSM
MIPaBO roJioca Mo BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B 00X COOPAHUAX aKIIMOHEPOB HApaBHE
C aKOuOHECpaMu — BJIaACIbLaMHU O6I>IKHOB€HHI)IX aKHHfI, 06.]13,[135[ 1o Ka)KIIOﬁ aKIIU OJHUM
TOJIOCOM, JI0 T€X TOp, MOKa aKIMOHEPHOE OOINECTBO HE BBHIMUIATHT ONPEACICHHBIX B YCTaBe
JTUBUJICH/IOB.

Yuyacrue B pacnpeneleHMH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAUN (0aHKPOTCTBE)
odmecTBa. [Ipu mukBuAanMK 00111ECTBO MPEKPAIIAET CBOIO IEATEIbHOCTh, HMYIIECTBO OOIIECTBA
pacripeiesiieTcst MeXay Kpeautopamu (Kak ImpaBWiIo, IMMyTEM IMPOJIaXKH MMYIIECTBA U IMepeaadn
JEHEXKHBIX CPEACTB KPEAUTOpPaM), a 3aT€M CpEeIU BIIAJICNIbLIEB MPUBUIETUPOBAHHBIX aKIUH, MO
KOTOPBIM OIpeNeieH pa3Mep JTUKBHUIAIMOHHON cToMMOCTH. Eciam pasmep JTMKBHIAIMOHHOMN
CTOMMOCTH IO IMPUBUIICTUPOBAHHBIM aAKIIUAM HE ONMPEACIICH, BJIAACJIbIbLI IMTPUBUICTUPOBAHHBIX
aKIUi y9acTBYIOT B paclpe/ie]IeHUH HMYIIECTBA B TIOCJICAHIOI0 OUYepeIb HapaBHE C BIIa/IEbIIaMU

OOBIKHOBEHHBIX aKIMM.

OcCHOBHBIE PHCKH:

PpiHOYHBII PHCK (PHCK HEraTHBHOIO M3MEHECHHMS CTOMMOCTH AaKIHMH) - CTOMMOCTb
npUHaanexamnieid Bam npuBnierupoBaHHOM aKIMU MOKET KaK pacTH, TaK U CHUXKATHCS, U €€ pOCT
B IIPOLIUIOM HE 03HA4aeT ee pocTa B OyayieM. CyliecTByeT pucK TOro, 4to Bel nonecere yobITKH
B pe3yJIbTaTe CHUKEHHUS LIEHBI aKIMK. TakXKe B OTAETbHBIX CIIydasX phIHOYHASI CTOUMOCTh aKIIUU
MOJKET YIacTh A0 «HYJID», TOrna Bel MoXxeTe noTepaTh Bce BIOKEHHBIE CPEJICTBA.

Puck imkBUAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOKHOCTB NMPOJATh aKIUIO B JII000 MOMEHT 0e3
CYILIECTBEHHOIO CHIKEHHUSI €€ CTOMMOCTH, 3aBHCHT OT CIIpOCa W TPEMJIOKEHHS Ha PbHIHKE.

HaunbGonee JIMKBUJHBIMH SABJIAKOTCSA aKIIUH, o6pa1ua}0nmecs[ Ha OPraHu30BaHHOM PBIHKE, aKIIUH,




He oOpamraronyecs Ha OpraHu30BaHHOM PhIHKE — MEHee JIMKBU/IHBI, OJTHAKO B JIIOOOM ciy4ae Bol
MOJKETE CTOJKHYTBCS B ONPENEICHHBII MOMEHT C HEBO3MOKHOCTBIO ITPOJATh CBOM aKLUU UJIHU C
TeM, yTo Bam npuzaercsa npoaaTh UX € CyIIECTBEHHBIMU YOBITKAMU M3-3a CHMIKEHUS CIpoca Ha
HUX WIM Kakux-1u0o orpaHuyeHuil Ha ux oOpamienue. llpeamocbuikamul Ui CHIDKEHUS
JMKBUJTHOCTU MPUBUIIETUPOBAHHBIX aKIIUKA MOTYT SIBJISATHCS: UCKIIOYEHHE aKIHMi U3 (HOHIOBBIX
MH/IEKCOB, HEraTUBHBIE KOPIIOPATUBHBIE COOBITUS U APYyrHe 00CTOATENbCTBA.

Puck HemosiyyeHHsi /10X0/10B (IMBHIEHI0B) 10 NPHUBHJIEIrMPOBAHHbIM akmusaMm. OOmiee
coOpaHHe aKIIMOHEPOB MOXKET HE NPUHATH PEIICHHE O BBIILIATEe JUBUACHIIOB JaKe B Cilydae
PEKOMEHJAllMA COBETa JAUPEKTOPOB HUX BBIUIATUTh, KAK NPU HAJIUYUHM, TaK U OTCYTCTBUU
JOCTaTOYHOM AJISt 3TOrO MPUOBLTH, AaXKe MO MPUBUICTHPOBAHHBIM aKIHsIM, pa3Mep AUBUICH/A MO
KOTOPBIM OIPE/IEIIEH B YCTaBE.

Puck 0aHKpOTCTBA aKIHOHEPHOro odmecTBa. B cmyyae 6GaHKpOTCTBA OOIIECTBAa pa3Mep €ro
MMYIIECTBAa HEJOCTATOUYEH ISl pacyeTOB CO BCEMU Kpenuropamu. lloramenue 3a10keHHOCTH
IIPOUCXOJUT COIVIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOW O4YepeqHOCTH. BblmiaTel ocraBuierocs
MMYILIECTBA MPOU3BOIATCS BIIJENIbllaM IPUBUIETHPOBAHHBIX aKLUH, MO KOTOPHIM B YCTaBe
ONpeNIeNIeH pa3Mep JUKBUAALMOHHON CTOMMOCTH, B OINPEICICHHOM pa3Mepe, U B IOCIEIHIOK
ouepeb — 10 NPUBWIETUPOBAHHBIM AKIUSAM, [10 KOTOPBIM pa3Mep JTUKBUAALMOHHOW CTOUMOCTHU
HE OIpeJIeNieH, U 0 OOBIKHOBEHHBIM akusaM. Kak mpaBuiio, B ciiyuae OaHKpOTCTBa UMYILECTBA
oOmiecTBa HEAOCTATOYHO Ul BBIIUIAT KaK IO NPUBWIETMPOBAHHBIM aKLUSAM, 110 KOTOPBIM
ONpeleNeH pa3Mep JUKBUAALMOHHOW CTOMMOCTH, TaK U MO NMPUBUIIETMPOBAHHBIM aKLHUSIM, IO
KOTOpPBIM pa3Mep JMKBHJALMOHHOM CTOMMOCTM HeE ompezeneH. B pesynbrare Bel Moxere

MOTEPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC aKIIUN O6HI€CTB3.

Komuccenn

[Tpu caenkax ¢ MPUBUIIETUPOBAHHBIMH AKIMSMH B3UMAETCs] KOMUCCHSI OpOKepa 3a MCIOTHEHUE
MOpYUYEHUH, a TaKK€ MOTYT B3UMAaThCsi KOMHCCHUM OWUpKM U KIMPUHTOBOW OpraHU3aluu 3a
COBEPIIICHUE CIIETTKH, KOMHUCCHS JEMO3UTapHUs 3a Yy4eT IMpaBa COOCTBEHHOCTH HHBECTOpa Ha
akuuio. Pazmeps! Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, AeMO3UTapusi, KIMPUHTOBOMN

OopraHu3alnu 1 6I/Ip)I(I/I

7Ka00b1 M npe110sKeHUus
Kanob6er u mpemnoxkenus Bbr Moxere HampaButb B AO UK «DoHmoBeii KanmuTal», B
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Poccun.




