NudopManinoHHbIi TOKYMEHT
OnuuoHHBbINA 10T0BOP

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIIGHHBIMH TpeOoBanusmu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEW WIM  PEKIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuBeaeHa JUisi TIOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB ONIIMOHHOTO
ZI0rOBOpa

ITO He BKJIAJX

Bbl Mo:KeTe He TOJbKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX Cjlayvyasax
0CTATHCA J0JI’KHbI

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) FOCYIAPCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

HexoTopblie oniuoHHbIE 10TOBOPHI MpeIHA3HAYEHbI 11 KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /115 HeKBaTU(UIIUPOBAHHBIX MHBECTOPOB 3aKJ/JII0YeHHE ONIIMOHHBIX
JOTOBOPOB JOCTYIHO TOJbKO NPH MOJIOKUTEJIbHOM pPe3yJbTaTe TeCTHPOBAHMS.

OcHOBHbIE XapaAKTEePUCTUKH ONMIIHOHHBIX I0TOBOPOB:

OnuuoHHBIN J0roBOp (OIMLKOH) - 3TO JJOTOBOP, KOTOPBIN JaeT MOKYMATeIIo ONMIHOHA IPAaBO KyNUTh
WIIY TTPOJIATh OAa3HMCHBIIM AKTHB IO ONPEIETICHHOM [IeHe B OyayIieM, IIPY 3TOM Y IPOJIaBLa ONIIMOHA

BO3HHUKACT BCTPCHUHAA 00513aHHOCTE MCIIOJIHUTD TpC6OBaHI/I€ MMOKynaTeJIA.

OHI_II/IOHBI MOTYT O6paIJ_[aTLC$I Ha OPraHU30BAHHBIX TOPrax HMJIM 3aKJIOYaTbCA Ha BH66I/Ip)KeBOM
PBIHKE, Pa3JIM4aThCA 110 BUAY, TUITY IIOCTABKH, CHOCO6y HUCIIOJITHCHHUA, CHOCO6y YILJIaThl IPEMHUH,

6aBI/ICHOMy AKTUBY U T.O.

OnmuoH MOXeT TpeaycMaTpuBaTh IMPaBO TOKYMKH O0a3WCHOTO akTHBa B Oyayliem 1o
YCTaHOBJICHHOM II€HE B OMPEIETIEHHBIN CPOK («OIIIMOH KOJUI»), WIH MPaBO MPOJaXH 0a3MCHOTO

aKTUBa B Oy/ylIeM [0 YCTaHOBJICHHOH LI€HE B ONPEIETICHHBIN CPOK («OIIIUOH MYyT).

OnuuoH MOXeT TMpeaycMaTpuBaTh IMPaBO TIOKYIMATENs OIMIIMOHA WCHOJHUTH OMIIMOH B
MPEyCMOTPEHHYIO AaTy («E€BPOMEUCKHI OMIIMOHY), 1100 B J1t000i1 1eHb A0 OnpeaeNeHHON aThl

(«aMepUKaHCKUN OTIITUOHY).

HpeMI/IH MOKCT YIUTAaUUBATBCA CAUHOPA30BO IIPU MMOKYIIKEC OINIIHOHA (((HpeMHaHLHLIﬁ OHI_[I/IOH»),
IIPpHU OTOM OO0 UCIIOJHCHUS OIIIIHOHA MO3UI U HC IICPCOUCHUBACTCA, U BapUALlMOHHAA MapiKa ( CymMMa
JACHCXKHBIX CPEACTB, KOTOPYIO OJHAa M3 CTOPOH OIIIMOHHOI'O JOroBOpa 00s3aHa ymjadunBaThb
}IpyFOﬁ CTOPOHEC K&)K)IBI?I JC€Hb B 3aBUCHUMOCTH OT COOTHOIICHHA ILICHBI 3aKJIHYCHUA OIIITMOHHOI'O

A0roBopa u €ro TCKyIJ.ICfI I_[CHBI) HE MNCPCUUCTIACTCA. B cjIydae, €Clii nNpeMus HC YIIa4uBacTCH,




MIPOUCXOIUT eKEAHEBHOE (MIEPUOIUYECKOE) IEPEUNCIICHUE BAPUAIIMIOHHON Map KU 10 UCTEUEHUS

CPOKa OMIIMOHA («Map>KUPYEMBIH OIIIOHY).

«IlocTaBouyHbBIC ONIIMOHBID» HNPEAIIOJararoT IMOCTaBKY 0a3MCHBIX aKTHBOB. HpI/I HUCIIOJIHCHHUH
«pacCuCTHOIrO OIIKUOHAa» ABHUIKCHHA 0a3MCHOr0 akKTUBa HE MpoucCxoaguT — BMECTO 3TOIO
IMPOU3BOAUTCA IMEPCUYUCICHUEC OCHCKHBIX CPCACTB IIOKYHNATCIIO, €CJIHM OIIIMMOH OKa3aliCia

NPUOBLTHLHBIM.

bazucHpIM aKTHBOM ONIMOHA MOTYT BBICTYNATh LIEHHbIE OyMaru, IOTOBOPBI, SBISIOIINAECS
NPOU3BOJHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaMH, TOBaphl, BaimioTa U T.A1. OIHOBpPEMEHHO Ha
OpraHM30BaHHBIX TOPrax MOTYT 00pallaTbcsd HECKOJIbKO ONIMOHHBIX JOIOBOPOB Ha OAMH

0a3UCHBIN aKTUB C Pa3sHbIMU CPOKAMU HUCITIOJITHCHUA.

B cjrydae, €CJI OIIIHOH 06pa1uaeTcsI Ha OpraHM30BaHHLBIX TOPrax, yCJIOBUsS OIIIMOHHOI'O JOTOBOPa
YKa3aHbl B CHeLII/I(I)I/IKaI_[I/II/I, KOTOpasa pasMCIIaCTCs Ha caite 6I/Ip)I(I/I B cJIydyac 3aKJIIHOYCHUA

BHEOMPIKEBOTO OMIIMOHA BCE YCIOBUS YKa3bIBAIOTCS B IOTOBOPE.
OcHOBHBIE PHCKH:
PuIHOYHBII pHUCK

J10X0/1b1 ”YHBECTOPOB B OIIIMOHBI 3aBUCST OT IICHbI (3HaYEHHS) 0a3UCHOTO aKTHUBA, KOTOPAsk MOXKET
KaK pacTu, TaK W CHUXKATbCA, U €€ TUHAMHKa B MPOILLIOM HE 03HAYAeT TAKOW ke JUHAMUKH B
Oynymem. CylecTByeT PUCK TOTO, MOKYIasi OMIIMOH Bbl moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B Clly4ae, eclid Bbl BBICTymaeTe mpoaBlioM OMIIMOHA, Bl MOXKeTe MOTepsTh HE TOJIBKO BCE, YTO

BIIOXKHJIM, HO M OCTaThCS JOJIKHBI OpOKeEpY.

Puck JIMKBUJIHOCTH. OTCYTCTByeT rapaHTUsd JIUKBUAHOCTH OIIIIHOHA B 000 MOMEHT BPCEMCHH.
B cjIyvdac, €CJr OIIHOH o6pamaeTc51 Ha OpPraHM30BAaHHLBIX TOpPrax, JUKBUJIHOCTb 3aBUCUT OT
CIIpoCa 1 NMpPCAJIOKCHUS Ha PBIHKE. Puck JIMKBUJHOCTH MPOABJIACTCA B CHUKCHUH BO3MOXKXHOCTHU
COBCPIIUTH CACIIKY C OIIMOHOM, B TOM YMUCJIC 3aKPBITH ITO3UIHIO 110 HCO6XOILHMOI>1 IOEHC 13-3a

CHHIKCHUA CIIPOCAa Ha HETO.

[To3umus Mo ONIIMOHHOMY JI0TOBOPY, OTKPbITasi Ha BHEOUPIKEBOM PHIHKE, MOXKET ObITh 3aKpbITa
TOJILKO Ha BHEOMPkKEBOM pbIHKE. CyIIeCTBYET PUCK TOTO, YTO BBl HE cCMOXkeTe 3aKpHITh MO3UIIUIO
[0 ONIIMOHHOMY JOTOBOpY, 3aKJIFOYEHHOMY Ha BHEOUP)KEBOM pBIHKE, /10 HCTEUEHHUS CpOKa

OIIIMOHA.

Puck ucnojn3oBanus (l)]/lHaHCOBOFO mieya. Yacro JJIs1 TOro, YTOOBI OTKPBITH MMO3ULUIO T10

OIMIIMOHHOMY J0Or'0BOpY, Bam HGO6XOHI/IMO HUMETb TOJBKO 4YaCTb CTOMMOCTH JOTrOBOpa




(rapanTuiiHOe oOecrieueHne), a He BCIO CyMMY 1elukoM. [Ipu 3ToM Bo3HHKaAET «dPHEKT 1ieuay,
KOTOpBIﬁ YBCIMYHBACT KaK HOTGHHH&HBHBIﬁ J0X04, TaK U BO3MOXXHBIC Y6I>ITKI/I. KJII/IpI/IHI‘ OBast
opranu3ansi W OpOKepbl JOJDKHBI YIPABISATh PHCKAMH M B HEKOTOPBIX CIIydasX BBUIY
HEOJIaroNpHsTHBIX PBIHOYHBIX KOJICOAHWH MOTYT IOTpeOOBaTh BHECTH JIOTIOJHUTEIILHBIC
JICHEe)KHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BPEMsi, a B CIy4yae HEHCIIOJIHEHHs TpeOOBaHMUs
OpoKep UMeeT MPaBO MPUHYIUTEIBHO 3aKPBITh MO3UIUIO TI0 OMIHOHY. OOmui YOBITOK, KOTOPBIN
Brl Moxkere moHecTtu B PE3YIbTATC onepauﬂﬁ C OIIIMOHaAMH, MOXKCT 3HAYUTCIIbHO IMPCBLICUTH

CYMMY BJIOKCHHBIX CPCACTB.

Puck uzmeHeHus pazmepa rapaHTHHOIro odecnevenusi. B nepuo ynepkanus MO3UIUHU 110
OHpKEBOMY OINLIMOHHOMY KOHTPAKTy MOKET IPOU30UTH MEepecueT rapaHTUHHOro oOecreyeHus,
U OHO MOXET SHAYUTCIIbHO YBCIIMYUTHCA, UTO 3aCTABUT Barmrero 6p01<epa HOTpe6OBaTI) BHECTHU
JOMMOJIHUTCIIBHBIC NCHCKHBIC CPCACTBA MJIA COXPAHCHUA MMO3UIIUH U CACIATh 3TO B KOPOTKOC
BpeMmsi. MI3MeHeHne rapaHTUHHOTO 00eCTIeYeH s MOKET OCYIIECTBIATHCSA KaK B TEUCHUE

TOPrOBOM CECCUU, TaK U BHE TOPTrOBOW CECCHH.

Puck npuHyIMTEJIBHOr0 3aKpBITHA NMO3MUMHU. B ciyyae, eciin Bammux NEHEXKHBIX CPEICTB,
UMEIOIUXCS B PAacHOpsDKEHUHM Opokepa MpHU 3aKII0YEHUU OMPXKEBOIO ONMLIMOHHOTO KOHTPAKTA,
HEIOCTaTOYHO JUI TapaHTHUHHOTO OOECTeYeHMs WM YIIaThl BapUAIlMOHHOW Mapku, Opokep
UMEeT MPaBO MPUHYAUTEIBHO, TO ecTh Oe3 Baiero cornacusi, 3aKphITh MO3UIHIO 110 OHPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKpbITHE MO3ULMH IPOUCXOAUT 10 TEKYIIUM LIEHaM, KOTOPbIE MOTYT
OBbITH HEBBITOAHBI 17151 Bac 1 puBecTH K BOSHUKHOBEHUIO y Bac yObITKOB. BbI MOXKeTe moHeCTH
3HAUUTENbHbIE YOBITKH, HECMOTPSI Ha TO, YTO IOCJIE ATOI0 U3MEHEHHUE 1IeHbl 0a3MCHOIO aKTUBa
MOJKET NPUHATH OnaronpusitHoe a5 Bac HanpaBnenue u Bol monyuninu Obl foxo[, ecnu 061 Baa

MO3UIIMS HE ObLUTa MPUHYAUTEIBHO 3aKPhITA.
Komuccun

[Ipu cnenkax ¢ onmmoHamMu Ha OWpIKe B3UMAETCs KOMUCCUSI OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UINH, TAKKE€ MOTYT B3MMAaThCsA OT/AETbHAS KOMHUCCHs OpOKepa 3a MCIOIHEHHE OMIIHOHHOTO
JIOTOBOpa, OMprKeBas U KIMPUHTOBasi KoMUccHu. Pazmepbl Bcex TapugoB MOKHO HAWTH Ha caiiTe

Opoxepa, KIMPUHTOBOM OpraHU3aluu U OUPIKH.
7Kano0b1 1 npenoKeHust

Kamobsr m mpeminoxxenuss Ber mMoxere nHampaButh B AO UK «®DoHmoBBI KanmuTam», B
caMOpETYJIMPYEMYIO opranu3anuio B chepe punancoBoro peiaka — CPO HAY®OP unu B bank

Poccun.




