NudopManinoHHbIi TOKYMEHT

O0suranmsi poccuiicKoro SMUTEHTA

HpeI[OCTaBJIHGTCH B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHBCCTHHHOHHOI;'I pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€purualioM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJI ITOHUMaHHA CYIHCCTBCHHBIX XapPAKTCPUCTHK U PHUCKOB 06J'II/IFaI_II/II/I

POCCHUICKOIO 3MUTEHTA.

910 He BKJIAA
Bbl MokeTe MOTEpPSTH BCE, YTO BJIOKHJIH
CpencrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

OCHOBHBIE XapaKTEePUCTHKHU 00TUTALMH POCCHICKOr0 IMUTEHTA.

OO6uuranusi pocCUICKOro IMMUTEHTa — 3TO LIEHHasi Oymara, 3aKperuisolas rnpaBa ee Biajieabua
Ha IOJy4YEHHE B INPEIYCMOTPEHHBIM B HEHW CPOK OT DMUTEHTA €€ HOMMHAJIBHOW CTOWMOCTH.
OO6nuranus MOXKeT TakKe MpelycMaTpUBaTh MPaBo €€ BIIa/Ieiblla Ha [T0JyYeHHE YCTaHOBICHHBIX
B Hell npoueHToB (KynoHoB). Kaxkaast oOsiuranus oJHOrO BbITyCKa UMEET OJJMHAKOBBIM 00beM
npaB. Bce yciioBust moramieHus ¥ BBIIJIAT KYITOHOB 110 OOJIMTAllMK ONPEAETICHBl B SMUCCHOHHOM
JOKyMEHTaluu. B 4acTHOCTH, MOXKET OBITh YCTAHOBJIEHO, YTO pa3Mep KYNOHHBIX BBIILIAT IO
oOnuranusM OIpeNeNnaTcss SMUTEHTOM B Ipolecce X oOparieHus. Takxke, oOnUranuu MoOryT
npeaycMaTpuBaTh (DUKCHpPOBAaHHBIE KYMOHHBIE BBIIJIATHI pPa3HOrO pa3Mepa, B TOM UHUCIE

YMCHbIIAOMIUECA B CIICAYIOIICM KYIIOHHOM IIEPUOAC.

[Toramenre HOMMHAIBHON CTOMMOCTH OOJUTALUN MOXKET OCYIIECTBIATHCS YacTAMHU B Ipolecce
oOpaiienusi obnurauuii (amoptuzanusi oOnuranuu). B sToM ciydae ocraBminecs KyHNOHHbBIE
TUTATE)KN PACCUNTHIBAIOTCS HICXO/IS M3 HETTOTAIIEHHOH HOMHUHAJIBHONH CTOMMOCTH OOJITMTaIIHH.
OOnuraiuu MOTyT MpeaycMaTpUBaTh BO3MOXKHOCTh HMX JOCPOYHOIO TMOTAIeHUs Kak I10
MHHUIIMATHUBE SMUTEHTA, TaK U 110 MHUIMATHBE MX BJIaJeNbleB. B HEKOTOPHIX CilydasXx SMHUTEHT
WM WHOE JIMII0 3apaHee OOBSIBISIET O CBOGM TOTOBHOCTH MpHOOpecTH y Jro00ro
3aMHTEPECOBAHHOTO JINIIA OOJIUTAINH B ONIPEeICHHYI0 AaTy (odepTa rmo oonmramnusm). Obpature
BHUMaHME, YTO KOJIMYECTBO OOJIMTralMii, MpuodpeTaeMbIX 1O odepTe, MOKET ObITh OrPaHUYEHO,
U Bbl He cMoskeTe IpH KellaHUM MPoAaTh Bce uMeromuecs y Bac obmuramum.

OO6nuranuu KoMrnaHui (KOpIopaTUBHbIE OOJMUTallK), B OTIWYHME OT aKIUil, HE JaloT MMpaBo Ha

y4JacTHe B YIPaBJICHUU KOMITaHueH (00I11ecTBOM).




YuacTtue B pacnpenejieHUM MMYIIECTBA, OCTAIOIIETrOCs NMPH JUKBUAAUUM (0AHKPOTCTBE)
o0mectBa. [Ipy nukBUAaNKK 00IIECTBO MTPEKPAIIAeT CBOIO I€ATEIbHOCTh, UMYIIECTBO 00IIECTBA
pacmpenenseTcs MeX1y KpeauTopaMmu (Kak MpaBHIIO, MyTEM MPOJaXH UMYIIECTBA U Nepeaadn
JIEHE)KHBIX CPEICTB KPEIUTOpPaM), B TOM YHCJIC BIIAJIENIbIIaMH OOIUTanuii o01ecTBa. Binanenbist
o0nuranuii yuacTBYIOT B pacrlpe/ielieHuy UMYILECTBa Mepe]l BIaJAeNblaMu MPUBHIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcHOBHBIE PHCKH:

PbiHOYHBIN pHUCK (PUCK HEraTHBHOIO0 W3MEHEHHMSI CTOMMOCTH OOJMIalMU) - CTOMMOCTb
npuHaJIekanieil Bam o0nuranum MoKeT Kak pacTH, TaK U CHIXKAThCS, U €€ POCT B IIPOIIIOM He
O3HayaeT ee pocra B OyaymieM. B ciyyae BO3HMKHOBEHHSI HEOOXOJAMMOCTU pean3alliu
o0nUTranuy A0 ee MOTAlICHUS SMUTEHTOM CYIIECTBYET PUCK TOro, 4To BBl mOHeceTe yOBITKH B
pe3ynbTaTe CHIKEHUS IIeHbl 00NMuranuu Ha pbiHKe. M3MeHeHue 1eHbl Ha OOJHMraluu CBS3aHO,
MPEK/Ee BCEro, ¢ M3MEHEHUEM IMPOIIEHTHBIX CTaBOK Ha (hrHaHCOBOM pbiHKe. Kak mpaBuiio, 1eHa
0o0JIMranuu CHWXXAETCs, €CIU TPOLICHTHBIE CTaBKM HAa PBIHKE pPACTyT, U HA00OpOT - II€HA
00JIMranuu pacTeT, eCiau MPOLEHTHBIE CTaBKH CHIDKAIOTCS. Hampumep, ecnu HOBbIE 00Mranuu
BBIMTYCKAIOTCS ¢ 0oJiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnHUranuu ¢ 0ojee HU3KOH
MPOLIEHTHOW CTaBKO CTAHOBSTCS MEHEE MPUBJICKATEIbHBIMHU JJI1 HHBECTOPOB. Takke N3MEHEHUe
PBIHOYHON CTOMMOCTHU OOJIMTAlUA MOXET OBITh CBSI3aHO C U3MEHEHHEM BOCHPHSITHS PHIHKOM
(DMHAHCOBOTO COCTOSIHHMSI M TUIATEKECIIOCOOHOCTH AMUTCHTA OOJHWTranuii, B TOM 4HCIE C
M3MEHEHHEM KpEAUTHOTO PEUTHHTa SMUTEHTa (KOHKPETHOTO BBIMYCKAa OONMUTalMid, JHIIA,
MpeIoCTaBUBIIETO oOecredeHne Mo OONUranusM, MpPH €ro HaIW4YUHU), KOPIOPATUBHBIMU
COOBITHUSIMU U IPYTUMU 0OCTOSATETHCTBAMH.

Puck simkBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXHOCTH ITPOJIaTh OOJIMTAIIUIO B TFOOOH MOMEHT
BpeMeHHU 0e3 CYIIECTBEHHOTO CHIKEHHSI €€ CTOMMOCTH, 3aBHCHT OT CIpOcCa M MPEJIOKEHUS Ha
peiHke. Hanbosiee MTUKBHIHBIMH SIBISIOTCS OONMTalMM, OOpaliaronirecs Ha OpPraHM30BaHHOM
pBIHKE, O0NIUraiuu, He oOpalaonmecs Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OJHAKO
B JIFOOOM citydae Bbl MOKeTE CTOJIKHYTHCS B ONIPEICTICHHBIM MOMEHT C HEBO3MOKHOCTBIO MTPOJIaTh
CBOM OOJIUTAIlMU WK C TeM, 4TO Bam mpuaeTcs mpoaTh UX ¢ CYIIECTBEHHBIMU YOBITKAMU H3-3a
CHI)KEHHUSI CTIpOCca Ha HUX MITU KaKuX-Tr00 orpaHnueHuil Ha ux oOpameHue. [Ipennoceuikamu s
CHW)KCHHSI JIMKBUJAHOCTH OONHMTranuii MOTYT SBISTHCS: HMCKIIOUYEHHWE OOIurammii u3
KOTUPOBAIHHOTO CITMCKA OWPXKHM, CHI)KCHHE pPEHUTHHTa HSMHUTEHTa (KOHKPETHOTO BBITyCKa
obnuranui, auIa, NPEIOCTAaBUBIIETO OOECIeUeHHWE IO OOJHUTranusM, MpPU €ro HaJIU9HH),

HEraTHBHbIE KOPIIOPATUBHBIE COOBITHS U JpyTrre 00CTOSITENbCTRA.




Kpenutubiii puck. CymiecTByeT pHCK HEUCIIONHEHHS JOMUTEHTOM OOJHMTanuid  CBOUX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaThCA, B YACTHOCTH, B BHJIE MPOIyCKa WIH 33/€PKKU
BBIMJIATHI KYNOHOB M (MJIM) MOTAIIEHUs] HOMUHAJIBHON CTOMMOCTH OOJIMTaIluH.

Puck nedoara. Curyauus, npu KOTOPOHl AMHUTEHT HE B COCTOSHUHU BBIIUIATUTH BIIAJENIbLIAM
oOnurauuii cymMmy noraiieHusi oonuranuii u (W) KyrnoHoB Mo Heil. B 3ToM ciyyae nHBECTOpPHI
PHUCKYIOT MOTEPATH BCE CBOM BIIOXKEHHUSA B JAHHYIO IIeHHYI0 Oymary. JlepoaT MoxeT mporu3oiTu y
HSMHUTEHTOB C JIIOOBIM YPOBHEM KpPEAUTHOTO perTuHTa. KpeauTHBI peHTHHT OTpa)kaeT MHEHHE
PEUTHHTOBOTO areHTCTBA O BEPOSATHOCTH HACTYIUICHUS e(oIiTa: HAMMEHEe BEPOSTHBIN YPOBECHbD,
Kak MpaBuiio, o0o3HavdaeTcss «AAA» (BBICIINNA KPEIUTHBIA YPOBEHB, 3aTEM CIEAYeT «AA», «A»,
«BBB», «BB», «B» 1m0 cteneHu yBenuueHUs BEpOSTHOCTH aedonra). UeM HUXKE KpPEAUTHBINA
pEUTHHT SMHUTEHTA (KOHKPETHOTO BBITyCKa OOJIUT AN, JINI[A, TIPEOCTABUBIIIETO 0OECTICYCHHUE 10
o0nurauusaM, Ipu €ro HajJu4uuu), TEM BBIIIE [0 MHEHUIO KPEJAUTHOTO PEUTUHIOBOTO areéHTCTBA
BEPOATHOCTH JiehoiTa.

Puck 6ankporcTBa 3muTenTa. [Ipu npruobpereHnn o0nuranuii, SMUTEHTaMU KOTOPBIX SBIISIOTCS
OpraHM3aluy, CYIIECTBYEeT PUCK OaHKpOTCTBa 3MUTEHTa. B cimyyae GaHKpOTCTBa 3MUTEHTA
pa3Mep ero MMyIlecTBa HEJOCTAaTOYEH JUIsl pacyeToB cO BceMu Kpenutopamu. Iloramenue
3a/I0JDKEHHOCTH  IPOUCXOJUT  COTJIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOM OYEpEeIHOCTH.
Hecmotpss Ha TO, 4TOo B cimyyae OaHKpPOTCTBA BBIIUIATHI OCTABILETOCS WMMYIIECTBA 3MUTEHTA
IPOU3BOJATCS  BiaAeidblaM oOJuranuii mnepen  BiAJelbllaMd  NPUBUIIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, IMYIIECTBA MOXKET OBITh HEJOCTATOYHO IS BBIIUIAT MO obnuranusm. B

pe3yjibTare Br1 moxeTe MOTEPATH BCC CBOU BJIOKCHUSA B 06n1/1rau1/11/1.

B OonbuminHCTBE ciayyaeB SMUTEHT OepeT Ha cebst oOs3arenbcTBa MO oOnuranusM 0e3
JOTIOTHUTEIIBHOTO UMYIIECTBEHHOT0 obecredeHusi 1o HUM. CIIoCOOHOCTh AMUTEHTA B TIOJTHOM
00BeMe BBINOIHATH CBOU 0053aTENIbCTBA 110 OOIMTalMsAM [TOATBEPKAAETCS, HAIPUMED, BBICOKUM
KPEAUTHBIM PEUTHUHIOM SMUTEHTA, YCIIEIIHOW IESTEIBHOCTBI0 3MUTEHTA, €ro yCTOMYMBBIM
(MHAHCOBBIM TOJOXKEHUEM, permyTauueil u T.J. Bmecre ¢ TeM uCHOIHEHUE 00S3aTENbCTB IO
o0nurauusaM MOXKeT OBITh MOJHOCTBIO WJM  YacTUYHO  00ecrneuyuBaThCcsi  3aJ0rOM,
MOPYUYUTENHCTBOM, OAHKOBCKOM rapaHTHEl, TOCY1apCTBEHHON MM MYHUIIMIIAJIbHOW rapaHTHEN.
[Ipennonaraercs, 4ro B Cllyyae HEBBIMOJIHEHUS AMHUTEHTOM CBOMX OO0S3aTENbCTB MO TAKUM
oOnuranusM TorameHue 3aJ0JDKEHHOCTH Mepes BiajenbliaMd OOJUTaluil OCyIIeCTBIISETCS
(MOJTHOCTBIO WJTH YaCTHYHO) 3a CYET MPEeyCMOTPEHHOTr0 obecnieueHus. [Ipu mokynke oomurarmii
Bam crnegyer oOpaTuTh BHMMaHHE KaK Ha (PMHAHCOBYIO YCTOWYMBOCTb M JOOPOCOBECTHOCTh

OMHUTCHTA, TaK 1 Ha Ka4€CTBO obecneueHus 1o O6J'II/IF3.I_II/I$IM (HpI/I HaJ'II/I‘-II/II/I).




Komuccun

[Ipu cnenkax ¢ oOJHUranmUsAMH POCCHMCKHX SMHUTEHTOB B3UMAETCs KOMHUCCHS Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe MOXET B3MMAThCsl KOMHUCCHU OUPXKH M KIMPUHTOBOM
OpTaHM3aIH 32 COBEPIICHUE CIICIKH, KOMHCCUS JCTO3UTAPHUs 32 Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXKHO HAWTH Ha caiiTe Opokepa,
JIETIO3UTAPUS, KIIMPUHTOBOM OpraHU3aIy U OUPIKH.

[Ipu mokynke oOpamiaromieiics Ha pPhIHKE OOJUTAalMU B CyMMY CAEIKH BKIIIOYAETCS YacTh
KYTIOHHOI‘O HpOI_[eHTHOI‘O aoxoga 110 O6JII/II‘aI_[I/II/I, paCC‘-II/ITBIBaeMaSI HpOHOpI_II/IOHaJIbHO
KOJIMYECTBY JHEH, MPOIIEAMNX OT AAThl MPEABIAYIICH BBIIIATHI KYIMOHHOTO J10X0Ja A0 AaThl
WCITOJTHEHHS CCJIKH KYIUTU-TIPOJaxu oOnuranuu. J[aHHBIA HaKOIUICHHBIH KYMOHHBIM JTOXO

nepeaaeTcs MpoJaBIly OOJIUTALINN.

7Kano0Obl 1 npeasioKeHust
Kamobsr m mpeminoxxkenuss Ber Moxkere HampaBuTh B AO UK «®DoHmoBBINM Kamurtaa», B
CaMOpETYJIHPYEeMYIO opranu3anuio B cepe purancororo peinka — CPO HAY®OP unm B bank

Poccun.




