WupopmaninoHHbII TOKYMEHT

HNHocTpaHHas 1eN03UTAPHAS PACIHCKA HA AKIHH

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAHOBJICHHBIMU Tpe6OBaHI/ISIMI/I. He saBmsercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHCﬁ 5048 PEKIIaMHBIM MaT€puruaioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJId IIOHHMAaHUA CYIICCTBCHHBIX XapaKTCPUCTUK HW PUCKOB

ACIIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

910 He BKJIAA

Bbl MokeTe MOTepPSITH BCE, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAaHbI) FOCYAAPCTBOM
B ciryyae motepsh KoMIneHcauuii He MPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHbBIE XaPAKTEPUCTHKU MHOCTPAHHOM 1eMO3UTAPHON PAaCIIMCKH HA AKIMHU
HHOCTpaHHHe I[CHOSI/ITapHaﬂ paCHI/ICKa Ha aKOoum -— I/IHOCTpaHHaﬂ IICHHAaA 6yMara,
YA0CTOBEPSIOILIAs IIpaBa Ha ONPEIEICHHOE KOJIUYECTBO aKIMl POCCUICKOTO WJIM MHOCTPAHHOTO
sMuteHTa. OpHa Jeno3uTapHas paclucka, B 3aBUCUMOCTH OT YCIOBHM BBIIIYCKA, MOKET
YJIOCTOBepﬂTL npaBa Ha O)IHy AKIIHUIO, 9YaCTh aKIIMH WJIN Ha HECKOJIBKO aKHHﬁ.

I[CHOSI/ITapHI)Ie paCHI/ICKI/I HC ABJIIIOTCA aAKOUAMMHA. 3MI/ITGHT JIGHO3I/ITapHI)IX paCHI/ICOK -
WHOCTpaHHBIA Jeno3utapuii (kommnanus). OcyliecTBIeHHE TpaB MO MPEACTABISIEMbIM
pacmiucKamMH aKkIUsSM, TaKWX Kak MOJy4YeHHe NWBUJCHIOB, YUacTHE B YIIPABICHUH OOIIECTBOM,
y4acTHe B pacipeesieHud UMYIIEeCTBa OOIIEeCTBA IPHU €ro JUKBUIAAINH, BO3MOXKHO TOJBKO MPH
COJIGﬁCTBI/II/I OMUTCHTA )ICHOSI/ITapHBIX paCHI/ICOK. TO‘-IHI;Iﬁ O6’B€M npaB BJIaZCJibLa ILGHO3I/ITapHI>IX
paCHI/ICOK YCTaHaBJ'II/IBaeTCSI B OMUCCUOHHBIX )IOKYMCHTaX U MOXCET OTJIMYAThCA IJIA paSHHqHLIX
MHOCTPAHHBIX JEMO3UTAPHBIX PACIIMCOK, Pa3JIMYHBIX BBIITYCKOB.

OmuteHT 0e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh JEMO3UTAPHBIE PACIUCKU B aKIUH,
MpaBa Ha KOTOPBIE ATH PACIHUCKHA YIOCTOBEPSAIOT, B 3TOM ciydae Bbl cTaHere BiagenbleM
COOTBETCTBYIOLIETO KOJUYECTBA aKIIUH.

B ycranoBnennsix bankom Poccuu ciiydasx mHOCTpaHHBIE I€TIO3UTAPHBIE PACITUCKUA MOTYT OBITh
JOCTYIHBI UCKITIOYUTENHHO KBATU(DUIIMPOBAHHBIM HHBECTOPAM.

Taxoke cneayer y4ecTh, 4YTO BiIaJemel] JeMO3UTapHON PACTIMCKHA MOXET 3alllUTHTh CBOM TIpaBa (B
Ccy4yae WX HApYIICHHs) TOJHKO B HMHOCTPAHHOM CyJe IO TPOIEaypaM, YCTaHOBIICHHBIM

HHOCTPaHHBIM 3aKOHOAATCIILCTBOM.




Hasoru Ha 10X0/ M0 A€MO3UTapHBIM pacMCKaM Ha aKIUM (B TOM 4MCI€, HA IUBUICH/IbI), MOTYT
CYIIECTBEHHO OTJIMYATHCS OT Hajora o akiusM COOTBETCTBYIOIMX Komnanuil. Haioru Ha noxoxn
0 JITIO3UTAPHBIM PACIUCKaM MOTYT YIUIAUMBATHCS HE TOJIBKO B Poccuu, HO U 3a pyOexoM — B
CTpaHe, B KOTOPOW BBINYIIEHBl JEMO3UTApHbIE pacnucku. Heo0XoauMo  yTOYHATH
COOTBETCTBYIOIIME YCJIOBMS, B TOM 4YMCJIE€ HAa IPEIMET HAJIWYMs WM OTCYTCTBUS JBOWHOTO
HaJIOro00J10’keHMsl. B HeKOTOphIX ciaydasx Bam npuaercs caMoCTOATENIBHO 0JaBaTh JOKYMEHTBI

B HAJIOTOBBIN opra”H U yrmjaa4yuBaTb COOTBCTCTBYIOIIMUC HAJIOTH.

Cneunduyeckue pucku

[TockonpKy JAemo3uTapHble pPACHHCKU SBISIOTCS LEHHBIMM OymaraMu, BBIMYIICHHBIMU
HHOCTPpAaHHBIM OMHWTCHTOM, JIA HWHBCCTOPOB CYHWCCTBYIOT PHCKH BBCACHHUA HWHOCTpPAHHBIM
rocyaapCTBOM OFpaHquHHﬁ, MNPCIATCTBYIOUX OCYIHICCTBJICHUIO BJIaJdCIblaM1 PACIIMCOK CBOUX
npaB. B uacTHOCTHM, MHOCTpPAaHHBIM TOCYAApCTBOM MOTYT OBITh BBEJIEHBI OTPaHUYCHHS Ha
COBEpIICHHUE CHIEJIOK W/WIM PErucTpaIfio MpaB HAa HUX B JEMO3UTAPUH, B TOM YUCJE CAHKIUU
MOTr'yT OBITH B OTHOLIIEHUU pOCCHﬁCKOfI KOMIIaHUH, HA aKIITUHU KOTOpOfI BBITYHICHBI ACTIO3UTAPHBIC
PaCIUCKHU.

Kpowme Toro, cyiiecTByeT puck H3MEHEHHI HHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KAK CIEJICTBUE,
PUCK M3MEHEHMsI TEPBOHAYAIBHO MPEIyCMOTPEHHOTO o0beMa mpaB U (WJIM) YCIOBHHA HX

pcamm3anuu 1151 KTHBECTOPOB.

OcHOBHBIC PHCKH:

PpIHOYHBIN PHCK (PHCK HEraTHBHOIO M3MEHECHHMSI CTOMMOCTH [IeNO3UTAPHBIX PACIHCOK).
CroumocTs npuHaIexkamiel Bam neno3utapHoi paclucku MOXKET KaK pacT, TaK U CHUYKAThCH,
U €€ pOCT B IPOIJIOM HE O3Ha4aeT ee pocra B OyaymeM. LleHa Ha neno3urapHble pPacUCKU Ha
AKIIMM MOJKET OKa3aThCsl HUXKE, YEM LI€HA Ha IPEICTABIIIEMbIE MU aKIUU 3TOH K€ KOMIIAaHUU.
CymectByeT pHCK TOro, 4ro Bbl moHecere YOBITKM B pe3yibTaTe CHUXKEHUS IIEHbI Ha
JIEIIO3UTAPHYIO PACIIMCKY. TaKkKe B OTACIBHBIX CIIy4asiX, B TOM YHCIIE C YYETOM BBILICYKa3aHHBIX
O0COOEHHOCTENl M PHUCKOB, PHIHOYHAS CTOMMOCTb JEMO3UTAPHOW PACIHUCKH MOXKET YIacTh J10
«HYJ», TOraa Bel MOXkeTe OTepATh BCE BIOKEHHBIE CPEICTBA.

Puck JIMKBHAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOXKHOCTh IIPOJATh JEMO3UTAPHYIO PACIIUCKY B
71106011 MOMEHT 6€3 CYIIECTBEHHOTO CHIKEHHSI €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCa M PEATIOKEHHS
Ha pbiHKE. [Ipn 3TOM neno3uTapHble PACHMCKMA Ha AaKIMM KOMIIAHMM MOTYT OKa3aThbCsl MEHEe
JUKBUJIHBIMM, Y€M MpeACTaBIsieMble UMH aKIMM 3TOM ke KommaHuu. B mobom cimyuyae Bol

MOKCTC CTOJIKHYTBCS B OHpGJICJ'ICHHBIfI MOMCHT C HCBO3MOKHOCTBIO TPOJAAaTh CBOU ACTIO3UTAPHLIC




paclucKku WM ¢ TeM, 4yTo Bam mpuzaercs mpojaTte MX C CYLIECTBEHHBIMH YOBITKAMHM H3-3a
CHIDKEHHSI CITpOca Ha HUX MJIM KaKUX-JIH0O0 OrpaHUYEHU Ha UX OOpalleHue.

Puck HemoJsiydyeHHMsi 10X0A0B (IMBHAEH/AOB) IO AeNO3MTAPHBIM pacnuckaMm. [lonydeHue
JIOXOJI0B (IMBHUIEHAOB) IO JEMO3UTAPHBIM PACIUCKAM 3aBUCHUT, NMPEXKJE BCEro, OT MOJIYyYCHUS
JIOXOJI0B (IIMBUJACHIIOB) MO aKLUMAM KOMIIAHMM, Ha KOTOpbIE IENO3UTapHble PAclMUCKU ObUIN
BbINylIeHbl. OO11ee coOpaHne aKIMOHEPOB MOXKET HE IIPUHSATH PELICHUE O BBIILIATE JUBUACHIOB
Ja)Ke B Cllydyae PEKOMEHJAIMU COBETa JUPEKTOPOB MX BBHIUIATUTH, KaK IPU HAJIUYMU, TaK U
OTCYTCTBUM JJOCTATOYHOH JUIsl 3TOr0 MPUOBUIH.

Taxoxke Bel MokeTe He MOTY4YUTh AOXOA (AMBUICH[bI) MO AEMO3UTAPHBIM paclUCKaM Ha aKLUU
KOMIIaHUM JJa)K€ B CJIy4ae, €CJIM Ha aKLIMK, Ha KOTOPBIE BBIITYIIEHBI 3T JIETIO3UTAaPHbBIE PACIIUCKH,
TUBHUIEHABI OBUIM BBIIJIAYEHBI, W3-3a YKa3aHHBIX BBIIIE CHEUU(DUIECKUX PUCKOB IIO
JIETIO3UTApHBIM pAclUCKaM, B TOM YHCJIE€ B CBSI3M C HEBO3MOYKHOCTBIO BBIIIATHI J0X0/a
(IMBUACHIOB) SMUTEHTOM JETIO3UTAPHBIX PACITHCOK.

Puck 6aHKpPOTCTBa AaKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA AeN03UTAPHBIX PACIIHCOK.

B cinydae GaHKpOTCTBAa akLIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBA HEJOCTAaTOYEH IS
pacyeToB co BceMHM KpeauTopamu. IlorameHue 3aJ0JKEHHOCTH IPOUCXOAUT COTJIACHO
3aKOHOJATeIbHO YCTAHOBJIEHHON OYepeIHOCTU. BhIIIaThel ocTaBIIErocss UMYILECTBA BilaIebliaM
aKLIMA MpOU3BOJATCA B IIOCIEAHIOI O4Yepeab M, Kak IPaBWJIO, MMYILECTBa O0OIIecTBa
HEJ0CTAaTOYHO JUIsl TaKMX BbILIAT. Takke ciaeayeT ydecTb, YTO Jake B CIy4yae paclpeieiaeHUs
OCTaBIIEroCs MMYILECTBA aKIMOHEPHOTO OOIIEeCTBA aKIMOHEpaM 3TOr0 OOLIECTBA, BIIA/EIbIIbI
JIETIO3UTAPHBIX PACIMCOK Ha aKIMU 3TOro OOIECTBa COOTBETCTBYIOLIME BBHIMJIATHI MOTYT HE
MOJIyYUTh B CBSI3M C BBIIIEYKA3aHHBIMU CHEHU(PUUYECKUMH pPHUCKaMU 10 JENO3UTapHBIM
pacnuckaM, B TOM YHCJE H3-3a HEBO3MOXKHOCTHM OCYILECTBJIEHHS COOTBETCTBYIOIIMX BBIIJIAT
JENO3UTAPUSMHU.

Taxoxe He0OXOJJMMO YUUTBIBaTh BOZMOKHOCTh OQHKPOCTBA SMUTEHTA IENO3UTAPHOI pacniucku. B
3TOM cilydae Bbl MOkeTe MOJTHOCTBIO JIMIIUTHCS BIOKEHHBIX CPEJCTB, MOCKOJIbKY PAaCIUCKU HE
ABJIIOTCS aKLIMSIMHU, a JINIIb YO0CTOBEPSAIOT Bamiu TpeOGoBaHMS K SMUTEHTY PaCHCOK.
Komuccun

[Tpu caenkax c Je€NO3UTAapHBIMM pPAclMCKaMM B3MMAeTCsl KOMHCCUSI OpoKepa 3a HCHOJHEHHE
MOpYUYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHUHM OWUPXM M KIMPUHTOBOW OpraHU3alUu 3a
COBEpUICHHE CHEJIKH, KOMHUCCHS JEMO3UTapusi 3a ydeT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JIeTIO3UTapHYI0 pacucKy. Pazmepsl Bcex Tapu(oB MOXKHO HATH Ha caiiTe Opokepa, Aerno3uTapus,

KIIMPUHT 0BOI opraHusanuu U 6I/Ip)KI/I

7Kano0b1 1 npen10:KeHus




Kamobsr m mpemnoxxenuss Ber mMoxere HampaBuTh B AO UK «®DoHIOBBI KamuTam», B
caMOpEeTyJIMpyeMyr0 opranu3anuio B chepe punancoBoro peinka — CPO HAY®OP unu B bank
Poccun.

CBou mpaBa, HapylICHHBIE B pe3yJbTaTe HEIOOPOCOBECTHBIX IEHCTBUI Win Oe3nehCTBUS
SMUTEHTA JEMO3UTAPHBIX PACIHUCOK — HHOCTPAHHON opraHuzanuu Bbl Moxkere 3alIMTUTH
UCKJIIIOYUTENIbHO B MHOCTPAHHOM CYA€ [0 TMpOIEeaAypaM, YCTaHOBJIEHHBIM HHOCTPAHHBIM

3aKOHOAAaTCIILCTBOM.




