HHpopManHOHHDII JOKYMEHT 110 00LIKHOBEHHOM! 00JIMr Al POCCHIICKOr0 JMHTEHTA

WNHdopMannoOHHbIH JOKYMEHT

O0suranmsi poccuiicKoro SMUTEHTAa

[IpemocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJICHHBIMH TpeOoBaHumsiMu. He sBisercs
VHUBUAYAIbHOM  WMHBECTULHMOHHOM  PEKOMEHJALMENM WA  PEKJIaMHBIM  MaTEPHaJIOM.
Wudopmanivsa npuBeneHa Uisi TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOIHUraluu

pOCCHﬁCKOFO OMMUTCHTA.

ITO0 He BKJIAJ
Bb1 MOKkeTe MOTEPATH BCE, YTO BJIOKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAaHbI) FOCYAAPCTBOM

B cay4yae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

OcCHOBHBIC XapAKTEPUCTHKH 00TUTANMU POCCHHCKOT0 IMUTEHTA.

OO6nuranus pocCUHCKOro MUTEHTa — 3TO LIeHHasi Oymara, 3aKperisiolas rnpaBa ee Biajienblia
Ha TOJyYEHHE B NPEIYCMOTPEHHBIM B HEW CPOK OT DMHUTEHTAa €€ HOMHHAJIBHOW CTOMMOCTH.
OOmuramuss MOXeT TakkKe MpedycMarpuBaTb IpaBO €€ BIaJAeiblla Ha IOJIy4YEeHUE
YCTAHOBJICHHBIX B HEW NpOLEHTOB (KymoHOB). Kaxmas oOnuranus OZHOTO BBITYCKAa HMEET
OJIMHAKOBBIII 00BbeM mpaB. Bce ycnoBus moramieHWss M BBIJIAT KYMOHOB 10 OOJMranuu
orpezeNeHbl B AMHCCHUOHHOW JOKyMEHTalMH. B dacTHOCTH, MOXET OBITh yCTAHOBIIEHO, YTO
pa3Mep KyMOHHBIX BBIILIAT 110 OOJIMTalUsaM ONPEAESATCS SMUTEHTOM B IpoLiecce UX oOpalleHusl.
[Toramenne HOMUHAIBHON CTOMMOCTH OOJMTallii MOKET OCYIIECTBIIATHCS YaCTSIMHU B Ipoliecce
oOpamienus oOnuranuii (amoprtuzanus obnuranuu). B 3ToM ciiyyae ocTaBuInecs KyHNOHHBIE
IUIATEXKU PACCUUTHIBAIOTCS HCXO/S M3 HEMOrallleHHOH HOMUHAJIBHON CTOMMOCTH OOJIMTalluy.
O6nuran MOTryT MpeaycMaTpuBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTallleHHs KakK 10

HWHUIIMATHUBC ODMUTCHTA, TaK U 110 MHUIIHMATHUBE UX BJIAJICIBIICB. B HCKOTOPLBIX ClIydadX OMUTCHT

! TMox o6bixHOBeHHO# obmuraumeil moHuMaeTcs oOnwramnus, He SBISIOMAACS CTPYKTYPHOH oOnwramme,
obOnuranuedi co CTPYKTYPHBIM J0XOJ0M (oOnwrammer, pasMep J0XoJa MO KOTOPOH 3aBUCHT OT HACTYIUICHUS WA
HEHACTYIUICHHUS] OJHOTO WJIM HECKOJBKHUX OOCTOSITENBCTB, YKa3aHHBIX B ab3ame BTOpPOM MOINMyHKTa 23 myHKTa |
cratbl 2 DepepanbHoro 3akoHa OoT 22.04.1996 Ne 39-®d3 «O pelHKE IICHHBIX OyMmar»), cyOOpIHHUPOBaHHOM
obnuranuel, obnuranuei 0e3 cpoka IMOTANICHHS, KOHBEPTUPYEMOW OOIHraiueii, KOMMEpUYECKOW oOIHraIue,
oGyranmeii ¢QenepanbHoro 3aima s ¢usuueckux jui (OD3-H), 3amemaromei obnauranuein (obiuranue,
MpeIyCMOTpPeHHON craThelt 6 DenepanpHoro 3akoHa oT 14.07.2022 Ne 319-®3 «O BHeceHHMHM W3MEHCHUU B
OTJEJbHBIE 3aKOHOJATEIbHBIE akKThl Poccuiickoit ®Denepanuu»), OOIMralueil ¢ 3aJ0roBBIM 00ECIEUCHHEM
JICHE)KHBIMH TPEOOBAHUSIMHU.




WIA WHOE JIMIO 3apaHee OOBSABISIET O CBOGH TOTOBHOCTUM TMpHOOpecTH Yy J060ro
3aMHTEPECOBAHHOTO JHIAa OOJHraluu B ONpeAcieHHYI0 naaty (odepra mo obmuranusam).
OOparuTe BHUMaHUE, YTO KOJUYECTBO OOJMTalMid, MPUOOpPETaeMbIX MO OodepTe, MOKET OBITh
orpaHuueHo, 1 Bbl He cMoOJKeTe Mpu KeJlaHUU MPoIaTh Bce uMmeromuecs y Bac obnuranuu.
OO6nuranmuy KOMOaHui (KOpHIOpaTuBHBIE OONMTalKK), B OTJIMYME OT aKUUi, HE JAAal0T MPaBO Ha
y4JacTHe B yIpaBIeHUH KOMIaHUEH (001IIecTBOM).

YuyacTtue B pacnpenejeHUM MMYIIECTBA, OCTAIOIIETroCs NMPH JUKBUAAUUM (0AHKPOTCTBE)
odomecrBa. [lpu nukBuganuu OOIIECTBO MPEKPAIAET CBOK JACSITENbHOCTb, HMMYIIECTBO
o0rIecTBa pacrpenessieTcss My KpenuTopamu (Kak MpaBuio, IyTeM IPOJaXH UMYIIECTBA U
nepeaayn JICHEKHBIX CPEICTB KPEIUTOpaM), B TOM YMCIIE BJaJelbliaMi OOJIMTaluii 00IIecTBa.
Bnagenpupl oOnuranuii  yyacTBYIOT B pacHpelleieHMH HMYIIECTBa Tiepe] BlaJelblaMu

IMPUBHIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.

OcCHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO W3MEHEHHMSI CTOMMOCTH OOJMIalMu) - CTOMMOCTh
npuHaanexamneid Bam odnuranum MoxkeT Kak pacTH, Tak U CHHXKAThCs, U €€ pOCT B MPOILJIOM He
O3Ha4yaeT ee pocra B OyaymeM. B cioyyae BO3HUKHOBEHHMS HEOOXOJIUMOCTH pealu3aluu
o0nuranuu A0 ee MoraiieHus SMUTEHTOM CYIIECTBYET PUCK TOro, 4YTo Bbl moHeceTe yOBITKH B
pe3yibTaTe CHHXKEHHsI IIeHbl OOJIMralliu Ha pbIHKe. VI3MeHeHue IeHbl Ha OOJUraluu CBS3aHO,
IpeX/ie BCEro, ¢ U3MEHEHUEM IPOLIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKe. Kak mpaBuiio, ieHa
o0JUralMu CHM)KAeTCsl, €CIM IPOLEHTHBhIE CTaBKM Ha PBIHKE PACTYyT, U HA0OOpOT - LieHa
o0JUranuu pacreT, ey MPOLEHTHbIE CTaBKU CHUXkaroTcs. Hanpumep, eciiu HOBble 00IMraniuu
BBIIYCKAIOTCS ¢ 0oJiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 0osjaee HU3KON
IIPOLIEHTHOW CTaBKOM CTaHOBATCS MEHEE NPHUBJIEKATEIbHBIMH Ul HHBECTOpPOB. Takxke
U3MEHEHHE PBIHOYHOW CTOMMOCTH OOJUTAIlNil MOXKET OBbITh CBSI3aHO C M3MEHEHUEM BOCIIPHUATHUS
PBIHKOM (PMHAHCOBOTO COCTOSIHUS M TUIATEKECTTIOCOOHOCTH SMHUTEHTA OOJIUTalluii, B TOM YHCIIe C
U3MEHEHHEM KpEAUTHOIO pPEWTHHIra SMUTEHTa (KOHKPETHOTO BBIMYCKa OOJMUranui, Jula,
IPEJOCTaBUBILEr0 obOecreyeHue 1o OOJuranusM, NpU €ro HaJU4uu), KOPIOPATHUBHBIMU
COOBITUSIMH U APYTUMHU OOCTOSATEIbCTBAMH.

Puck gaukBuaHOCTH. JIMKBUIIHOCTH, TO €CTh BO3MOXXHOCTh MpOJaTh OOJHMranuio B JHOO0MH
MOMEHT BpeMeHH Oe3 CYIIECTBEHHOTO CHMIKEHUS €€ CTOMMOCTH, 3aBUCHUT OT CIpoca U
npeUiokeHusl Ha pbiHKe. Hanbomnee NTUKBUIHBIME SIBIISIIOTCS OONMranuu, oOpaliaroniiecs Ha
OpPraHM30BaHHOM pbIHKE, O0JHMraiuu, He oOpallaroniiecs Ha OPraHu30BaHHOM pPBIHKE — MEHee
JUKBUAHBI, OJHAKO B JIIOOOM ciydae Bbl MOXeTe CTOJKHYTbCS B OINpPENENECHHBIH MOMEHT C

HCBO3MOXHOCTBIO IPOJATH CBOU O6JII/IFaHI/II/I nin C¢ TEM, 4YTO Bam npuacTcsa mnpoaarb MX C
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CYIIECTBEHHBIMHU YOBITKAMH M3-32 CHWXKEHHS CIpPOCa Ha HUX WM KaKuX-TH00 OrpaHWYeHUi Ha
ux obpamenue. I[lpeamoceuikamMu A CHUKEHUS JTUKBUAHOCTH OOJMTrallMid MOTYT SIBJISITHCS:
UCKJIFOUEHHE O0Juranuii U3 KOTHUPOBAJIBHOIO CIHUCKA OUPXKH, CHU)KEHHE PEUTHHIAa SMUTEHTA
(KOHKpETHOTO BBIITyCKa OOIMIralMid, JInla, MpeJoCTaBUBILEro ooecreyeHre no ooIuranusaM, npu
€ro HaJIM4YUH ), HeTaTUBHbIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOSTEIbCTBA.

Kpenutnbiii  puck. CymiecTByeT pUCK HEHUCHOJIHEHHS SMHUTEHTOM OOJIMranuid  CBOMX
00513aTeNIbCTB, KOTOPBIH MOKET peajln30BaThCs, B YACTHOCTH, B BUJE IIPOIYCKA WIN 3aCPKKU
BBINJIATHI KYIOHOB U (MJIM) MTOTallleH!s] HOMHUHAJIbHOM CTOMMOCTH OOJIMTalluu.

Puck nedoara. Curyanus, npu KOTOPOH SMUTEHT HE B COCTOSIHUU BBIIUIATUTH BIIAJEINIbLIaM
oOnuranuii cyMMy TOTameHust O0IMranuii ¥ (MiIM) KyOHOB 10 Hell. B 3TOM ciry4ae HHBECTOPHI
PHUCKYIOT ITOTEPSTh BCE CBOM BIIOXKEHUS B JAHHYIO LIeHHYIO Oymary. /legoar MoxeT npou3ouTH
y 3MUTEHTOB C JIIOOBIM YPOBHEM KpEAUTHOrO peiTuHra. KpenuTHblil pedTHHT OTpaXkaeT MHEHHE
PEUTHHTOBOTO areHTCTBA O BEPOATHOCTH HACTYIUICHHA Ae]onTa: HauMeHee BEpOsSTHBIN YPOBEHb,
KaK IpaBuiio, o6o3Hayaetcst «AAA» (BbICIIMI KPEIUTHBIA YpPOBEHB, 3aTEM clleyeT «AAy, «Ay,
«BBB», «BB», «B» mo crenenu yBenu4eHHUs BEepOSTHOCTH nedoinra). Uem HUKE KpEeTUTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOI'O BBIMYyCKa OOJMralui, JMiua, IpeJoCTaBUBILEro oOecreyeHue
no oOnuranusM, MpU €ro HaJlWyWu), TEM BbIIIE [0 MHEHHUIO KPEAUTHOTO PEUTHHIOBOIO
areHTCTBa BEPOSATHOCTH Je(oITa.

Puck OankporcrBa 3muTeHTa. [lpm mnpuobpereHun oOaMranuii, SMUTEHTAMH KOTOPBIX
SBJISIIOTCSl OpPraHU3alMM, CYLIECTBYeT PUCK OaHKpOTCTBAa »MHUTEHTa. B cimydae OGaHKpOTCTBa
OMUTEHTA pa3MeEp €ro MMYyIIEeCTBAa HEAOCTATOYEH I pPacyeTOB CO BCEMHU KPEAUTOPAMHU.
Iloramenne 3aJ0JDKEHHOCTHM  IMPOMCXOAUT  COTJIACHO  3aKOHOJATEIBHO  YCTaHOBJICHHOW
ouepenHocTH. HecMoTps Ha TO, 4yTO B ciy4ae OAaHKPOTCTBA BBIIIATHl OCTABILErOCsS UMYILECTBA
HMHUTEHTa MPOM3BOJATCS BiaJesbllaM OOJIMranuii mepen BiajeiabllaMd MPUBUWIETMPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYIIIECTBA MOXET OBITh HEJJOCTATOYHO ISl BBIILIAT 10 oOnuranusM. B

pe3ynbTaTe Bbl MOXkeTe MOTEpSITh BCE CBOM BIOYKEHHUS B OOJIUTAIINH.

B OonpmHCTBE cioy4aeB SMUTEHT OepeT Ha cebs oO0s3arenbcTBa MO oOnHramusMm 0e3
JOTIOTHUTEIFHOTO MMYIIIECTBEHHOTO obecredeHusi o HUM. CIOCOOHOCTh AYMUTEHTA B TIOJTHOM
00BEMe BBITIOTHITH CBOHM 00SI3aTEIIBCTBA 110 OOJIMTAIISAM MTOATBEPIKIACTCS, HAIIPUMEP, BBICOKUM
KPEJAWTHBIM PEHTHHTOM SMHUTEHTA, YCICITHOW JCSATCILHOCTHI0 3MHUTEHTA, €ro yCTOWYHUBBIM
(UHAHCOBBIM TIOJIOKEHUEM, peryTanueld U T.J4. BMecTe ¢ TeM HCIoNHEeHHE 00s3aTeNbCTB 10
o0muramusM  MOXKET OBITh IIOJHOCTBI0 MM YaCTHYHO OOECIEYMBATLCS  3aJIOTOM,
MOPYYUTEIILCTBOM, OAHKOBCKOM TapaHTHEH, TOCYIapCTBEHHON WJIM MYHHUIIMIIATBHOW TapaHTHEH.

Hpez[nonaraeTc;I, 4TO B ClIydac€ HCBBIIIOJIHCHUA OMHUTCHTOM CBOHX 0053aTEJILCTB 110 TaKUM
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o0nuranusM TOrameHue 3aJ0DKEHHOCTH Tepel BiaieibliaMd OOJIMTaluid OCYHIeCTBISETCS
(MTOJIHOCTRIO WJIM YacTMYHO) 3a CYET MperycMOTpeHHoro obOecrneuenus. I[lpm mokymke
obymranmii Bam cnenyer oOpatuTh BHHMaHME Kak Ha (MHAHCOBYIO YCTOWYHMBOCTh |

,I[O6pOCOBeCTHOCTI> OMUTCHTA, TaK U Ha KAa4E€CTBO obecneyeHus 1Mo O6J'II/Il"aI_[I/I5IM (HpI/I HaJ'II/ILII/II/I).

Komuccun

[lpu cpenkax ¢ oOiHMramMsIMA POCCHUHCKMX SMHUTCHTOB B3MMAaeTCS KOMHUCCHs Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TAaKXKE€ MOXET B3MMAThCsl KOMHUCCHUM OWPKU M KIMPUHTOBOMN
OpraHu3allii 3a COBEPILICHHE CACIKH, KOMUCCHS JCMO3UTAPHs 3a y4eT IpaBa COOCTBEHHOCTH
WHBECTOpa Ha obmuramuio. PasMepsl Bcex Tapu(oB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTApHsl, KIIMPUHTOBOM OpraHU3aluu U OUPXKH.

[lpu mokymnke oOpalnaromieiics Ha PBIHKE OOJUTalMM B CyMMY CJEJIKH BKIIOYAETCS 4YacTh
KYIIOHHOTO TPOILEHTHOIO J0X0Ja [0 OOJHraluu, pacCYUThIBacMas MPOMOPIHUOHATIBHO
KOJINYECTBY JHEH, MPOIICIIINX OT JaThl MPEABLIYIICH BBIILIATHl KYITOHHOTO J0XO7a J0 JaThl
UCTIOJIHCHUS CHIEJIKH KYIUTH-TIPOJaxu oOnuraru. J[aHHbI HAKOIJICHHBIM KYIIOHHBIH JIOXO.

nepeaaeTcst MpoIaBily OOIUTaIiH.

7Kano0b1 1 npeaoKeHUus:
XKanoOsl u npeioxxeHust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpeIM Bl coTpynHuuaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B chepe (PUHAHCOBOIO PHIHKA, YIEHOM KOTOPOM SIBISETCS

Takoi 6poxep, unu B bank Poccun.




