NudopManinoHHbIi TOKYMEHT
Axnus (mai) ETF

[IpenocraBnsieTcss B COOTBETCTBHH C YCTAaHOBJICHHBIMH TpeOoBaHusiMu. He sBisercs
WHAUBUAYAIbHONM  MHBECTULMOHHOW  peKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wndopmanius npuBeaeHa 1 MOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akLuu (Tast)

ETF.

ITO He BKJIAJX

BbI Mo’KeTe MOTEPATH BCE, YTO BJIOKHUIU

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

Hexkotopblie akuun (nau) ETF gocTtynHbl kK npuodpeTeHuIo HeKBaIN(PUIMPOBAHHBIMH
HHBECTOPAMH NMPH MOJIOKUTEIHLHOM pe3yiabTaTe TecTUpoBaHus. OcTajibHble akIHU (Tau)

ETF moryt npuo0peraTs T0JIbKO KBaTU(UIIUPOBAHHbIE HHBECTOPBI.
OcHoBHbIE XapakTepucTuky akuum (nmasi) ETF

Axnus (mait) ETF (Exchange Traded Fund, wiu ETF) — akiust HHOCTpaHHOTO aKIHOHEPHOTO
oOuiecTBa WK Mail B UHOCTPAaHHOM MHBECTULIMOHHOM (POHJIE, aKTUBBI KOTOPBIX MHBECTUPYIOTCS
B oOpamaronyecs IeHHble Oymaru, IMpOU3BOJHBIE (UHAHCOBBIE MHCTPYMEHTHI M Jpyrue
(UHAHCOBBIEC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMH IO TUBEPCU(UKALMH, YIOCTOBEPSIONINE
npaBa B OTHOUIEHMM TaKOro AakKLIMOHEpHOro oOIIecTBa WJIM MMYIIECTBa Takoro (QoHJa,
oOpalaroniuecss Ha OpPraHU30BAaHHOM pBIHKE, IE€Hbl Ha KOTOPYIO (KOTOpBIM) HE JOJIKHBI
3HAUUTENBHO OTIMYATBCA OT MNPUXOIAIIEHCS HAa HUX CTOMMOCTHM YMCTBIX aKTHBOB TaKOI'O

aKkIMoHepHOTO ob1ecTBa (hoHIa).

anaBJIeHHe ETF OCYHIECTBIIICT MHOCTPAHHASA MHBCCTUILIMOHHAA OpraHU3alud - YIIPaBJIAIOMIAA

KOMITaHus (MeHeKep GoH/a).

OpranuzanioHHyl0 paboTy, B TOM YHCJIE BeIACHHE OyXTalTepcKOro yueTa, ONpeAelicHHEe U
PaCKpBITHE COCTaBa MOPTQEsi, CTOMMOCTH aKTUBOB ()OH/Ia M CTOMMOCTH aKTUBOB, TIPUX OJISIITHX CS
Ha OJIHY aKIIUIO, a TAK)KE KOHTPOJIb 32 IEATEIbHOCTBIO YIPABIISIIONIENH KOMIAHUU OCYLIECTBIISET

HE3aBUCHUMBIN aIMUHUCTpATOpP POHA.

Xpanenne aktuBoB ETF M KOHTponb 3a pacrnopsskeHHEM HMMYLIECTBOM OCYHIECTBIISETCS

HE3aBUCHUMBIM JICTIO3UTapHEM (KaCTOIMAHOM).




Bce ykazanHble opraHu3anuy, JOJKHBI UMETh pa3pelleHue (JIUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBCTCTBUHU C 3aKOHOM HHOCTPAHHOI'O IroCydapCTBa.

JlukBugHOCTh akmuii (maeB) ETF, B ToM umciie Ha pPOCCHHCKOM OpPraHW30BAaHHOM DBIHKE, U
COIMOCTaBUMOCTh UX II€H CO CTOMMOCTBIO YHCTHIX akTHBOB ETF, mpuxoasmmxcs Ha KaXIblid U3

HUX, o0OecreunBaeTcs MapKCT-MeﬁKepOM, HGfICTBYIOIHHM Ha OCHOBAHHH CIICHHUAJIBHOT'O 10Ir0BOpa.

3a cuer umymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHHEe (HOHIOM U Jpyrue
UHpPaCTpyKTypHBbIe pacxoas! (ponna. Mupopmanuio o6 ux pasmMepe MOXKHO HAWTH Ha cailTax

ynpasistomux komnanuii ETF (nokazarens TER).
OcHOBHBIE PHCKH:
HNHppacTpyKTypHBIH pUCK

Ak (r1an) ETF siBIsSIFOTCS MHOCTpaHHBIMU IIEHHBIMU OyMaramm, Io3TOMY CYIIECTBYIOT PUCKH
BBEJICHUS MHOCTPAHHBIMU T'OCYIapCTBAMH OTPAHUYEHHH, MPENSTCTBYIOIIUX OCYIIECTBICHHUIO
omnepanvii U BiaajeHuo akuusamu (nasmu) ETF. Bo3aMoxkHO orpannyeHue npaB u/uiy 3ampeT Ha
pacnopsbkeHre TpHHAUIOKamuvu Bam aknmsvu (nasmu) ETF, 3amgepkku w/mimu 3anper Ha
[OJIyY€HUE JMBUJEHAOB M MHBIX BBIIIAT (B TOM uucie, npu noraumenun ETF). Bo3moxHo
orpaHuueHue mnpapa Brnagensua ETF Ha pacnopsikeHre MHOCTpaHHONM BalIOTOM, MOJTYYCHHON B
pe3ynbTrate BhIuiat no ETF unu caenok ¢ HUMH, a TakKe HEMCIIOTHEHNE HHOCTPAHHBIMU JTUIAMH,
o0s3anHbIMU 0 ETF, nHocTpanHbIMU MHPPACTPYKTYPHBIMU OpPTraHU3AlMSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o caenkam ¢ ETF cBoux 00s3aTeiabCTB B OTHOLLIEHUN POCCUNCKUX YUYaCTHUKOB
(MHAHCOBOTO PbIHKA, B TOM 4YMCJE€ WHBECTOPOB, BCIEACTBUE YEro BO3MOXHA IMOJHAs MOTeps

BJIO’KEHHBIX B akuuu (mau) ETF cpencts.
PbIHOYHBIN pUCK (PHCK HETATUBHOT0 M3MEHEHHUsI CTOMMOCTH akuuu ETF).

Croumocts npuHajuiexamnieil Bam akuun (nas) ETF moxer kak pacTu, Tak U CHUXKATbCs, U POCT
CTOMMOCTH B IPOIUIOM HE O3HadaeT ee pocrta B OyaymeMm. CyliecTByeT pUCK TOro, 4to Bbl
MOHEceTe YOBITKU B pe3yJIbTaTe CHUKEHMS 1IeHbI akiuu (mast) ETF. Puck yOBbITKOB CBsi3aH npexie
BCEro C M3MEHEHHEM PBIHOYHON CTOMMOCTH aKTHBOB, cocTaBistouinx ETF, nHanpumep akumii,
o0Uranui u T.11., K3MEHEHHEM KYPCOB BAJIIOT, IPOLIEHTHBIX CTaBOK. Takke B OTAEIbHBIX CIydasx
pBIHOYHAsI CTOUMOCTH akuuu (nasg) ETF mMoxxeT ymacts 1o «Hyss1», Toraa Bel Moxere nmotepsTh

BCC BJIOKCHHBIC CPCICTBA.

Puck JUKBHIHOCTH.




JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTH mTpoaaTh akiuu (man) ETF B mroGoit momeHT 06e3
CYLIECTBEHHOI'O CHM)KEHUS UX CTOUMOCTH, 3aBUCHUT OT CIPOCA U MPEATIOKEHHSI Ha PhIHKE, a TAK)Ke
ot Buga ETF, onnako B mo0om cimydae Bel MOXKETE CTOJNKHYTHCS B OINpPENEIEHHBIE MOMEHT C
HEBO3MOKHOCTBIO IpoJIaTh cBoM akumu (nman) ETF unum ¢ tem, yto Bam npuzaercs npoaats ux ¢
CYLIECTBEHHBIMH YOBITKAMU U3-3a CHUXKEHMS CIIPOCa HAa HUX MJIM KaKUX-JIMOO OrpaHUYEeHUH Ha UX

oOparieHue.
Puck nHenaiiexxamero ynpasjenusi ETF

Bl HeceTe puck moaydeHHs YOBITKOB BCIICICTBHE HApYIICHUS WHOCTPAHHOW YIPABIISIOIICH
KOMITaHHWeH mpaBui ynpasieHuss ETF, B ToM uncie HECOOTBETCTBHS COCTaBa aKTHBOB (poHIa
WHBECTUIIMOHHON Jekimapanuu (oHAAa W3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3nelcTBus
pabOTHMKOB WHOCTPAHHOW  YOPABIISIONIEH KOMIIAHWU, HECOBEPILIEHCTBA WM OLIMOOYHBIX
BHYTPEHHUX TMPOIIECCOB HWHOCTPAHHOW YMHpaBISIONIEH KOMIAHUH, OMNEPAalMOHHBIX COOEB,

HEJOCTATKOB MHPOPMAITMOHHBIX, TEXHOJIOTUYSCKUX U UHBIX CHCTEM.
Komuccun

[Tpu caenkax ¢ akiusimu (nasimu) ETF B3umaeTcst komuccust Opokepa 3a UCIOTHEHUE MTOPYUEHUH,
a TaKKe MOTyT B3UMAaTbCid KOMMCCHUU OMpXM M KIMPUHIOBOIM OpraHu3alMi 3a COBEpLICHHE
C/ICJIKH, KOMUCCHSI ICTIO3UTAPHsI 32 YUET MpaBa cCOOCTBEHHOCTH MHBecTOpa Ha akumu (man) ETF.
Pasmepsl Bcex TapudoB MOXHO HaAliTH Ha caiite Opokepa, ACMO3UTAPHs, KIUPUHTOBOU

OpraHu3aIi U OUPKU.
Kanodb1 1 npeasoxeHus

Kanob6et u mpemnoxxkenus Bbei Moxere HampaButb B AO UK «DoHmoBwlii KanmuTan», B
caMoperynmpyeMyro opranusanuio B cepe punancororo peinka — CPO HAY®OP unu B bank

Poccun.




